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> minpRimaSnNmSuMIRGBS (Prediction of profitability and growth prospects)
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miﬁtﬁmﬁifﬁmmﬁﬁ§ﬁjmﬁms§m1f51mﬁjimmminhtﬁirmnf‘geﬁquﬁﬂS
9.1, RBSIRINBMIRNSNGHSH

IMWMINUIQIRAaS INSESS giupvshgigimspimasimss

> IMWMIANGJMI  (Balance Sheet):  AMITwWMIANIZUNWMINNSIENjrunRY
N §ﬁi§ﬁ9|S"gj‘lfﬂﬁﬁﬁ'jm’tﬁﬁSi—ﬂﬁi‘ﬁij‘qﬁmmﬁ?iggmﬁnﬂﬁﬁuﬁj y|

> IMWMIANIYGE (Income Statement) ¢ UINMSIHUR UGN §ﬁﬁ§ﬁﬁﬂmwfﬁm
UINMSIUGRUM  (MASIANG  UBHURUATEU] SIRAGRINUMAIN AW
paswsanuthnsamw nesSwhsinnmeag GigisnnugsHhsamwmss
NG
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> INWMINNIGEgSMAT (Statement of Owners Equity) 3 SITMIRNTEUENMIAR

al

uipUgUAsigi UBwE:siiug i IstHgRnumANAYW IHUNSEEMS)
namstgsipeisigiulls upUlimiSiunavigy MmitngSIUAMAWRISHT
IMASINES URADANAIEE 1 WIS (N iR SISTAIRIS: it SIRUTIR (80
funyiJg (Net Assets)
> INWMINNOUIENGIMA (Statement of Cash Flow)s iMUTANKE N SIBASIONS
MINNOUIANGINAR  Sfdmsainguismiptpiansimamuaisissuim
pUERShmSUAMm iﬁﬁjﬁiﬁﬁﬁﬂﬁLmﬁmLmﬁgmﬁmﬁgﬁgﬁﬂﬁﬂﬁUﬁ'j%SfﬁIZU‘EﬂS
SuRUSimuEUEAMURURMIH I
9.10.9. STRESMAIRIVBFBRS
IMWMIANIGRAS ( Income Statement ) BRITAMIANGWIZLUINMANUgRTS
MSIRYURIHBUISYW MU MIPEUESIEONN ( Revenue ) 81 USAGAMU ( Expense )
IWIRHMAMGWIRUMSAANG 1 NNGH oMU, 9ig,mie, i yogisimumuminniua
NSy I 9S‘Hémsﬁﬁiﬁﬁﬁ«;@l,;,nifiﬁ‘[pffjgmL’IfSLﬁﬁUﬁmﬁﬁfﬁm;&mnimqﬁi[ﬁ:mBU
AgUBA MIBNNSMIRGISUSWG:? Wiwsusan §aﬁ§ﬁémnm§aﬁumgﬁﬂfﬁmﬁsf§§

AUBRIS N SMIASIEH U SWHsHUATEMm?

3 URR Khem Sarith, https:/khemsarith.wordpress.com/2016/10/5 (qmgﬁggﬁgémo W oW 9)
“{URARN https://www.khsearch.com/qna/24780 (GRUSESIGEMO ien LOW)
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IMWMIANUGRABUNUMFIS IEERNMY £
> BUSANRS (Revenue ) : BENAMIVYIGANISISNjULIR (56 anGiMA) Irutsuriimi
AUARURR U MIgARNAggiFwHAGES
> Ugﬁﬁmm ( Expense ) : BEMIGIWHUTEISIUY gﬁiLﬁLmﬁlﬁmgamiﬁﬁ
HABE Sty Lﬁﬁj&tﬁéﬂpmgigammﬁ?tggﬁumfsmﬁﬁmnmgiqﬁmmﬁtgg AItAY
IMAGINNMESG (Net Income) hifnTNSIFH4 gmﬁﬁ?mtﬁﬁgﬁﬁmmfsmaﬁgﬁ
SANIR: HVTSUINERSGIUMSIMINEUN (Net Loss) iItwhAMURURMAR L
MSUgMMIRIMAGIND 9
> BUBIAND (Gain): BEMiASISiRSENuRYiRUe g umMSERIMIEIRYM NG
RS hibnihinmafsigiuimivamagsuiguiivasmtingni
> MISIAUN( Losses ) : AMUIGRHUARIGIHIWMSMISWG: gAY iHunifa
g waNRIMIGUREM MR AU OUNMTURTUNIEMIS WG Bifaigh
AR MAUTHIGIMBNATU AT AT SR
mgiginusinnmismnauidnui)meidasusann Swugntnmuin Gigh
guRFRRIRUSinNg 8 MIsRURmg RN WA REMNUQUUSIIH JIUAT
AU TsusnN ShugnamuiginmdmwaniungmnsuRuRIuUIm e °

GRGSMINRZUGINNG UMIHURHSEERIMY:

sinnmis (6Ehin) = Susann - USASMW

Net Income (Net Loss) = Revenue - Expense

> [URR https:/www.khsearch.com/qna/17949 (qmgﬁgmigémo W BoW9)
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anAnignawABgERany Sulgnananmbig

UlmuRs ARNIsty)

JuMNG9: AMWMINNUGREU

Company Name
Income Statement
For the Year Ended December 31, 20xx

Revenue
Sales Revenue XXX
(Less Sales Returns and Allowances) XXX
Service Revenue XXX
Interest Revenue XXX
Other revenue XXX
Total Revenues XXX
Expenses
Advertising XXX
Bad Debts XXX
Commissions XXX
Cost of Goods Sold XXX
Depreciation XXX
Employee benefits XXX
Furniture and Equipment XXX
Insurance XXX
Interest XXX
Maintenance and Repairs XXX
Office Supplies XXX
Payroll Taxes XXX
Rent XXX
Research and Development XXX
Salaries and Wages XXX
Software XXX
Travel XXX
Utilities XXX
Others XXX
Total Expenses XXX
Net income before taxes XXX
Income tax expenses XXX
Income from continuing expenses XXX
Below-the-Line Items
Income from Discounted Items XXX
Effect of Accounting Changes XXX
Extra Ordinary ltems XXX
Net Income XXX
Sadjn: muw figge, G yunad 90 ANRNGINNSYS A Aw Im
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910,10, STRESFMIRNBREBRINES
INWMIRNYIUGSYAT (Statement of Owner's Equity) : IMWMINEIUGESYL NG
HGHIMSIvuUTIZNm mmmﬁuﬁwmmﬁ ﬂ'ji;‘lfﬁi (Statement of Change in Owner’s Equity )]
INWMINMIS NINWMINNGWR LU MM MU U UGSITE N UHYM MSIMUUTGS
AAMSUWjHAMNALMY1°
jUMNGVs ARMWMINNYUGSY

Company Name
Statement of Changes in Equity
For the Year Ended 31, 20xx

Opening Balance XXX
Shares issued XXX
Netincome XXX
Dividends XXX
Ending Balance XXX

9.1.M. FNNSHVBIIS
MNNEFYJMI ( Balance Sheet ) gimwmmh@\nsmmﬁsg;ig‘( Statement of Financial

Position) : ﬁmsmrjjmmh%guﬁﬁmﬁgnc;qﬁﬁ(@smmﬁs@igﬁjﬁhmﬁtﬁsqt&em:mmmﬁnﬂﬁ
AMyY WIwHRUNmENgnjuny TAN SYYUESHATY [gNjunyAthnsmSiugRiy
umAyugIuUHIMNMSnYG  Huniiusgnung NI MGURRGAN TS MuIts:
mﬁLﬁLmﬁhiﬂgﬁmﬁuﬁmﬁuﬁmﬁiﬁgﬂ UESIURRIUHNGORGAM{SNIMS A Mimuaein
IIMINMBIMUMIANGGMY 37

. MAYNG uMnSHGEahSamSIaHRImMA

. BIRESUgISTIIUUNSAW

. HISHIYNGRLNIMS

. BISENENSHIMHRMNMTINY

g

6 URR https://www.khsearch.com/gna/18160 (l‘_jﬂjgﬁj‘jmii‘}@lﬂ gfum Vovo)
7{UAN hitps://www.khsearch.com/qna/18158 (GRISAJISNGEY geum WOWO)
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anAnignawABgERany Sulgnananmbig Uimuis: AnNiswj

jumngms Aimnigngmi

Company Name
Balance Sheet
For the Year Ended December 31, 20xx

Assets Liabilities & Equity
Current Assets Liabilites

Checking Account XXX Current Liabilities

Savings Account XXX Accounts Payable XXX

Petty Cash XXX Line of Credit XXX

Accounts Receivable XXX Payroll Liabilities XXX

Inventory XXX Total Current Liabilities XXX

Prepaid Insurance XXX
Total Current Assets: XXX Non-Current Liabilities

Long-term Debt XXX

Non-Current Assets Total Liabilities XXX

Accumulated Depreciation XXX

Computer, Office Equipment XXX Equity

Building XXX Owner's Capital XXX

Land XXX Retained Earnings XXX
Total Non-Current Assets: XXX Total Equity: XXX
Total Assets XXX Total Liabilities & Equity XXX

9.1 ¢. SRS FHURIGABNIVBLYENBITNS

oal o U

INMWMIANGUQGUIN GIMARINWMILNEURRUHNMAR DU GmAGL 84
G iﬁmiﬁmgjamﬁﬁgméhMﬁgmmﬁﬁ'm;imnmﬁiﬁaimqhmmﬁ?iggmﬁmﬁqmﬂ
winwmMINSMSUnumyonsm  Songmnpivimi  oRgmmsiing 84
congmntimuiese  sSudnsimnfuinmafudgmnismaiimaansimamsiugi

iiis vsgufiganmg: Snsmishmignnmg:«?

8 URRN https://www.khsearch.com/qna/17857 (qmgﬁgmigém gfum Vovo)
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jumngas AMWMINNGIUBUPRNGIMA

Company Name
Cash Flow Statement
For the Year Ended December 31, 20xx

Operating Activities

Net income XXX

Adjustment to reconcile net income

Depreciation and amortization XXX

Gain on sale of equipment XXX

Increase in accounts receivable XXX

Decrease in inventory XXX

Increase in accounts payable XXX

Decrease in income taxes payable XXX
Net cash provided by operating activities XXX
Investing Activities

Sale of equipment XXX
Net cash used for investing activities XXX
Financing Activities

Proceeds from long-term borrowing XXX
Net cash provided by (used for) financing Activities XXX
Increase (Decrease) in Cash and Cash equivalents XXX
Beginning of year XXX
End of year XXX

9., FMISTMEIMNESMIRIIDNHSH

9.Mn.9. HFIBIENTHIRMISMAITMBMIRADINSH
AN SIS MImAMWMTIRAGwe) iRnhs FRpUPRETBUISHIU
Wt ShmAmAdgMGAnNais

. ﬁjﬁtjmﬂiﬁﬁﬁlﬁﬁiﬁsqﬁmiﬁiﬁﬁﬁﬂﬁlmﬁ

«  Annasudifvisywms uvamMnasitnnisig

. mimﬁmsmgﬁmtﬁ@igiﬁﬁjiﬁajﬂﬁmsuiﬁqnfﬁmms SHMAGINMIBUR LRGN

. mﬁmsﬁﬁmms*lqmmtﬁmmhiﬁ@igiﬁﬁjmﬁﬁmﬁigﬁ@smnmﬁiﬁg

- wusRnifsoRmspiumimingngminnn  idumsindnsusigiiong
FMMUEHIM tﬁmmhtﬁ@igfi’jméjiﬁ UNSISIFIMWMIAN LGRS MNAmI

ShinwmMIRN U GIMAe

9 {UfiNhttps:/km.warbletoncouncil.org/estados-financieros-basicos-6513#menu-1(GUS aSIFEM gaum WOW9)
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9.¢. FISFMB/ISILSEHIBITNASFBBEISRVTNE (Ratio Analysis )

MIMAHSE (Ratio Analysis) %ﬁs@ﬁ@ﬁﬁmf&mimﬂﬁtiﬁjﬁisq\ﬂsmmﬁsmigt@gﬁ
nANaYw  inumgugusacifighmsmapumuisiSagimu yginmyuwis
s 1918k Sid v San SMNFSIRBUIMABIN U 9

JUYSHSMH (Ratio Analysis) fi’imé':J%ﬁmmﬁtﬁ,smmﬁsmsmﬁﬁﬁiLﬁLmﬁjgﬁmi?mﬁ

FURYM NS RGN TRYIUANMPNSEGMs

. Hsmﬁismgmngmﬁﬁnﬂmim:mmg (Short-term Solvency Ratios)

. Hsmﬁismgmngmﬁﬁnﬂmim:mmﬁﬁ (Long-term Solvency Ratios)

= HSMEISUGMMSIMEUENjEunRY (Asset Utilization)

= HSMEISUGMNTRGRIRIMASIANGD (Profitability Ratios)

9.4.9. HRMHITVIMNGMNHEBRNNBIBS:66RSS (Short-term Solvency Ratios)

mimmwiignmuHsMasugMNgNRGAN LI INUSIS N MU MEIDBMEuS
LﬁﬁtﬁsmSﬁjﬁ‘gmnqﬁmﬁifimﬁ'mﬂﬁlmﬁtﬁﬁjiam:gumﬁﬁnﬂmsm:mm%msmﬁméiﬁ:
Ui PrSIOBUISAMSANGIMARLIMSIRMIgNATANILTINUZISN: [BUISMEEM
QULUQ:§ﬁmnﬁﬁag:ﬁn&mﬁuﬁmsmﬁiﬁgmﬁ}%s YRMGNSHUMITeRBUSIg) At
itﬁwﬁsmﬁ%ﬁthﬁLmﬁ'jﬁjjjtm'jﬁﬁ'ﬁiﬁmgmmghmsgmﬁﬁnﬂmsw:mm%ﬁmsgﬁmmﬁm%

= HSUINGIF (Current Ratio)

HS IS SUUPN AT BRMAIUATBU]SERMATIMATSJIRY  (Current  Assets)
iR NAEDANITINE (Current Liabilities) UMBRUNBMSH NAGTANMIE:INGE G
o miﬁmﬁtﬁsmﬁmsﬁjﬁgjmmLﬁLmﬁ'ngnjﬁjﬁigiﬁdj%s{jgwsq@iiﬁﬁjgmﬁmﬁﬁmm

iBugswsy  wWiwpisiiugtisHsmms e dNGithng ﬁﬁ@m@ﬂi’jmmimjsis

SUIAGIMASIRBisfmsmnibicd AtigusiBugRnisHSMMS MSHBNNG
DHoImI UM BUsSuguSiuaNUiimin™

HYMABISMISIUYS TNy

10 {1301 Prum Sokun, *Financial Management,” (i) SFUNURAUIEMUR FM, anfnigniwBgiRan(y Si
Tgnan(ryicuAiy, W096-B09E), &N

Sadjn: muw figge, G yunad ol ANRNGINNSYS A Aw Im



anAnignawABgERany Sulgnananmbig Uimuis: AnNiswj

190)GISfUU(Total current assets )

HIMHGIZ(Current Ratio)=
UNUGISANIU(Total current Liabilites )

= HSWAIUN (Quick Ratio)
HSMES: SUUIMMBA BEMNUAIHBT SHUMMD{MEO[SNfURY  (Current  Assets)

a o

ENWBSNUUMUSIUER (Inventory) 1HE]gNHVANMINGIINE (Current Liabilities) UG

SUNWMSS NTANIENUEEWEN iUl SIS UBRIMNMGPMAENjiunY

wdsms§itistnndyjgnn MiSSNOUMUUSHNUYINGES MHNGLRIGT
ARILTINUE UntwEhgsatmifiy) WwMULMHSNHISSAENgN NuUismSinms

ansmatiqismad  Adigdsiihmsnanuimi:pvi)sShpnusginuldmn

Foh MitkagcanSImARRMIgNRGANILINUEIUEZS 9"

HSMEIUIUHSIUB ST

B} 18)BISfJIU(Total current assets)-fU Efﬁ (Inventory)
HSMAIUIAI(Quick Ratio)=

UNUGISAIU(Total current Liabilites )

= HSWMHANG{IN (Cash Ratio)

HSMAIS:SHUN AN ERMAUTBUISghMmBMAIIN SRS (Cash) B
GANRUI:INEUE (Current Liabilities) YUMGSUNWMSS NUBANMIILINEHWEAN 51l
‘[ﬁi:iiﬁSB‘ISﬁjﬁt‘jﬁmmmﬁdﬂmﬁ}ﬁﬂﬁmﬁfﬁmgsmSﬁ@Sﬁ‘ﬂc@iﬁﬁjgmﬁﬁjﬁ“} WM
AMEISIUATHS NS M SIRHI AN SUHAN: UGN TGN IS INE Atig
SuneEpmnimi:  alunsifmi§hsmshHhmnmsansimAsitugmimues
gisuhwdsmswmghpmaidyuiissisanuuammnuigmg)aa’?

HS AN GMAYSJUBSHGOMMYS

11 {150 Prum Sokun, *Financial Management,” (i) SIUNURAUIEMUR FM, anfnigniwBgiRian(y Si
IgnENANIGRG, V09G-B09E), £

12 {UFif Berk J. Demarzo P. 8% Harford J, Fundamental of Corporate Finance (Im:q;d"iﬂ?ﬁmﬂ), 321
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ﬁﬂﬁm?gyn?mﬁ§§§ﬁﬁﬂlﬁg §a?symlﬁgtm§ﬁ§ UlmuRs ARNIsty)

ANGIMFi(Cash)
GANEUIS:INEUE (Current liabiliteis)

HSMHARNG{MA(Cash Ratio)=

9.4.1. HEMHILVIMAZMNEBRNNGIL5:660RESS (Long-term Solvency Ratios)

maiimasimimashwiignmussmaisugmngaaoanuts:inuins:d il
DeolgifTathoUANIUESHYAMA ﬁﬁLﬁhﬁﬁfpmﬁﬁmgmmtjﬁ'jﬁgmnqﬁmmﬁﬁngmsm:
insishin ehudmasmumiannnmhywiussSgw RL UM Sslmys

> HSMAUANMIGIY (Total debt ratio)

HSMAIS:BUUMANMAIISTANUAIURRS Y UDRYWHANS IS[SOjuER

mstanuinsEnN Ganasiusis Ganusig Shdnnmuinnil) stiwhgighD

& o =

nemms:hithio msSwhnhmamsianmiisthiign AbigibHsmESHEHMNIMmIN:
HYMNWMSg B sthiatnn ?ﬂ’gj‘lﬁljﬁj’tﬁﬁ‘S?mﬁﬁﬁ@jiﬁ"titﬁlSiUﬁﬁ%SiﬁﬁﬂﬂﬂﬁS:ﬁﬁéfﬁ
s i ONMoHWUIRSIMAGIANMIANSMUATORIRY S HRRUERRipEsEaND
ABATANASERUTRBN SHMPImM e mﬁjﬁﬁﬁ@gﬁiﬁSim§ﬁm§smsﬁmsm&mmnmﬁms’qﬁ
MigHTANIM '™

JUHSHSMATANUEIUTINSHBWIMY:

UNEUAIIU(Total Debt)
Total debt ratio=

180jfUiu(Total Assets)

> HSMAUANMUIH]UIHYUIGS (Debt/equity ratio)

HYmAIS:ShumEHRghygwin isyunsIuAuIsmsSminsgnn  i8yiGm
809 muamuEsmatanuigudtyuEsisimsmiRsigiin:Bhdaunmssiishion
imBimatanBsidyisiunmigiubisng

JUBSHSMAUAN I URUYIG SIS BWMIMY:

13 {UAR https://www.investopedia.com/terms/d/debtratio.asp (GUSEHSNGEOW gaum WOW9)

14 {SfN https://blog.hubspot.com/sales/debt-equity-ratio (GUSAFSIGEOW gaum WOW)
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ﬁﬂﬁm?gyn?mﬁ§§§ﬁﬁﬂlﬁg §a?symlﬁgtm§ﬁg UlmuRs ARNIsty)

UNIEIIU(Total debts)
Total debt/equity ratio=

BIUGS{JIU(Total equity)

> 1BRRNGInS (Equity Multiplier)

Equity Multiplier Shuinmafimifiimastanuaspviistnsann idyisimnmgiis
[BRFURY  (Assets) WY MGIFHUUSIHENYURSIURHYTSHSMIRgIEH
srnShShuinmopvshinsimbimatnnniisifyfisimmeibignjeony gl
InWsinuUjsnsEANIgUESHUIEI:  TnsSwHansmTligiuABUIsns
Buniminguisnnws s ayifivigmibinnnnis 4™

JUUSIHHANYUNSNSETNNIMY:

1g]jfUiu(Total assets)
TBRINYIUES (Equity Multiplier)=

BIUTIS{UiU(Total equity)

> Hgmﬁismﬁgmngmﬁmq,mﬁ (Time interest earned ratio)

Hgmais:ShuinmeipUlsnsugmadsEghmuimmn - Ehwiimaima
Sinmusuhng  Shudmimae AWM gishySiSHSMEAIS B RMNG NHMIMATUAS
[ABUISMISUgRUNUMY V¢ ShiibumciMIu§hHsmshpuisinwShunuuss
mirjisiAneSigi UIINIvATTEU]sOmsingmn '

HYMAIS UBRMNG HAMIMANSIUBSHBOMIMYS

Time interest earned ratio= Earning before interests and taxes

Interest expense

9.4.M. HRMFLVBSIMAO|BITNESIREYRSHG (Asset Utilization )
midimasiiimaihwikigamunsmmsugmnBimeauignjesny (Asset Utiization)

ig:h8huinmAh ugm eS| Bl SARMBDIMAIE NURBIVAIZSIURTINWUG §MNiE:

B{UTif https://www.myaccountingcourse.com/financial-ratios/equity-multiplier (GGfUS ﬁj‘jgﬁg} §od gtum BOVY)
1IURAR hitps://www.investopedia.com/ask/answers/030615/what-does-high-times-interest-earned-ratio-signify-

regard-companys-future.asp (GRUSEIINGE9E geum WOWI)
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9

Uig I WMEMIEAN YW UES YW R STTNNIMY:

v

> Hﬁmﬁismiﬁﬁﬂiﬁigﬁ (Inventory Turnover)

HgmEssAvMENSgeauitupvismsurpmMash Wwmun ukilnu§isii
imzigjﬁ?mgﬁﬁggﬁmmnmqm IWHSMMS NG WHARURRRvR SI§MIpea
msinmspagmnibnigdwhimisiln mafénn Shgugiuditisuin posibug
suinsgrumsimimnnasmmEms meinnuhuinmmiAvapvisAignw &1
ru§fimstgsubalingimi AtigIBugRuisMITANHS MRS 2TMmiI:  ;sStwthmi
AURMIUESTRBT S SMNNUIT N §iMoRagh ovsjuumunRimi“”

HemmsMIY St SIuuSEskIMys

o aa igitu (Cost of goods sold)
MIUYFURISTE(Inventory turnover)= —=

o

fu gﬁ(lnventory)

> GgSigismMiudii§h (Days’ sales in inventory)

Days’ sales in inventory SHUNMANGSSIFIR LB SMSIHNSHUSRYSINUUMB
wiwmgisiHsmms:d My sywapUHRETENGmaSyhanasipo§mnis
miufi  Awpisilausisnsmms:fsigihgan: hnsSwHnumMNEvuENuEhSs
MIS{UEgMANIS UMGHSU§RnuimAu/icm'™®

k)

nemasgsigismivdniugimsuugisamimys

u

o 365 Days
Day's sales in inventory=

miﬁgﬂjﬁjgﬁ(lnventory turnover)

> ﬁ‘liiﬁ}ﬂiﬁﬂmg tijj (Receivable Turnover)
Receivable Turnover iS:8MUNMMDGHYWE HIMNMGIEMIUYLRAMSHMSESS

Ogsih  SuunmEAnBRUGEMNIUATHIMNIUMITYLRAMSH]  UMmMEUHASES

171Uf 0 Eugene F. Brigham, Michael C. Ehrhardt, Financial Management (2002), 2521
18 {1301 Prum Sokun, *Financial Management,” (i) SIUNURAUIEMUR EM, anfnigniwBgiRan(y Si
Tgnan(ryicuAy, W096-V09E), E6
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BMAY SN UHS MRS SAPRNUVIN: NENLINMOMIUY RS WHIUSIBTSHA
ignts Shtnssgsuitnsufsitumntnnudsnsmufinng4'
HYMAISMIUY URANISWNSIUBSHBEMIMY:

MIURARIIU(Sal
Receivable turnover= 1U(Sales)

RANSIEISGIU (Account receivable)

> GgeigisMiiRNNISUj (Days sales in Receivable)

o

Days’ sales in Receivable 18:SHUMNMANILTINUMBHBGESSUNSIY IRU{HvUI ST
mivdusnnisuguisy  wWwHsmEIs thgiginshaoihiapnis uHdttsumAms
inj)s ythn SHpuRgmMMSMIPURNBAMSWIUASHIMN T2

HYMASGSSITMIUYURANISUNSIUBSHTNIMY:

365 Days
Days' sales in receivable=

MIURUENGIMATEIS §FU(Receivable turnover)

> MIURENjroRimINL (Fixed assets turnover)

Fixed assets turnover SRUMMBSNRUIRGIT:INHRIUIONBIS 9gANIANMGURA
[mAsanUTRIsEANY WwpRsitugtisHsmaig: sgrumsmsing i :AnsSw
HEMOBSERMMISIIIMIEDER  Siiim g nrongitusnaiEsiugmn fitigit
ApRugE UM EAnSSwOMMBMS  SUMIEUIENE NARYIUATHIMNENDS
[progmnaicig

HS IS MIUY TS NJEURYIs: N NS SIUESE G WMy

MIFURIIU(Total sales)
[80jHAENH(Net fixed assets)

Fixed assets turnover=

19 {UAR https:/www.investopedia.com/terms/r/receivableturnoverratio.asp (GRIGEIIGEIN gaum WOW9)

20 {15761 Prum Sokun, *Financial Management,” (i8] S(UiUR AvTEmupgidm, anfnigniwBgiRian(y Si
gnenAneIgiG, V09G-V09E), EC
2L{i3#N Jordan R. Westerfield, Fundamentals of Corporate Finance ({:@iURGG), 631
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> ﬁ]iii%:l [B{$NjiunYiviv (Total assets turnover)

Total assets turnover 1S:SUUNMAMUIMIERIING Gwgnnnghibignjeonyay iy

1 ov

Msoudnimasapuinsgang  Wiwhgighshnnisuiviisms  Total  assets

turnover ZEUI1:AMSSWR [HBUISMSHDIM AN FURYMS 9
MIUY VTS NjEURYENUN SJUB S GaMIMY:

MU (Total sales) ]

Total assets turnover =
1FRjRunyiiu(Total assets)

9.4.é. HRMFRVBGMNE S SINITNHSERNEY ( Profitability Ratios)
mimmwitignmuHs s ugMniaginimASINNG (Profitabilty Ratios) 18:18H
Ugnmﬁﬁﬁj;immim'jmﬁt‘r“]sgﬁmﬁﬁ;mﬁmﬁfﬁnﬂmﬁﬁjﬁgmnmﬁiﬁgmﬁ}%smsnﬁmgtg
WD MR MBUBSSYWw AR uM ST kMY
> Hslmﬁfii[lﬂmﬁ.ﬂi (Profit Margin)
HeMMS:SHuNMNENUSANUIMIUA gk pvvismesgumsSinnmia

1 ov

sgstigisinnig munmifusmms:msintin:Amsinupipvils Migmhmsuinm

RuissgumMSMAGILNMMSImBsiungmnmtingiuaigs 9
HSMAGINNMFUHSIUBSHGNMYS

SN (Net income)

Profit Margin= .
MIFURTUIU(Total sales)

> GIRNMIG{SN] (Return on Assets, ROA)
Return on Assets SHUMMSNUMADIMEENjURY 95N [AVUISMGEGUMS
simnmiatigsgg muamasmms:msiaiRnmsinuuptRvils fiym:huimi

(U gMNISMIH{M RIS NjEURYIUATHBU S HRMIUIARMAGIN MM SR UG

22{Ufif Belverd E. Needles and Powers M, Financial Accounting (2007), 252°1
BIUAN (0 OIS, IGUIUISGINISIAUIIITANIEIRY, (9098),90, http:/ly-sovanratanak.blogspot.com/

(GUSaNIGEC grum WoY9)
24 {Nhttps //www.readyratios.com/reference/profitability/return_on_assets.html(GRUSEISNGEIC geum WOWV9)
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HemMSGNNMIbig NjSIUBSETNIMY:

BN A5H(Net income)
1g8]fUiu(Total assets)

Return on assets=

> GINNMIGHIGES (Return on equity, ROE)

Return on equity 18 SHUMMENUAMRHIMETHIUES YW [fvi)SMEegumSima

1 ov

sinnmiatgsunsing  [pasiiHSMmSMmSiRSRhmsinupsRvUshign:hms

1 ov n

sinmAfisuRmn  SHpagmmMSMANIm IYUESIUHBUSHHMIVIRAIMAGINMMS

MU 2

HYNASINMITYUESH SIUBSETMIMYS

SN AE(Net income)

Return on equity= »
1Y G SfUIU(Total equities)

25 {UFR https://www.myaccountingcourse.com/financial-ratios/return-on-equity (qmgﬁgmigé%‘ gitum BVow9)
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SRHEID
ENEMNGERIBAS|FBBIR Adidas AG
.9, ENRMOGIRIBRSIHBBI® Adidas AG

al 1

Adidas AG MfiBUISANSRYNNMASGYWIRUMSEaNAMIRMUUIZSmsIH

fiUS Herzogenaurach §fj1 Bavaria HMIUISAIMEIEN MBI SiEMItOEShgHRs
o Aig B singin UM SHom ingmty Mg Mgy ﬁﬁkﬂﬁi’imﬁ 84 rurnAgnigig
18)81 (Accessories) UDfIIS: Adidas AG ﬁmmﬁu”]sﬁﬁjﬁﬁtﬁ]ﬁﬁmﬁﬁ@%ﬁmﬁmmmm
HUSHIU (Europe) SUHMNEMINGE 1 ishbiAmUAUQUABUIS Nike WSUNWHMA
A UNMISH RS UIU ARV SIMNSUS A B SATISIR LIRS MBUAMBIS IUNNYGITH
AN R AR IRV SYWIS:BSH ik DIAT {6y {0 15t

9.9.9. jpsHastesisasiHBEe

MBS Adidas AG  [insuRmgiuinwuissmimgiuigmAitum St
Adolf Dassler iuifimstigém ieifm giogoo Sumssguwnn:mmsiigdo ieg
98T mghinumomsoUifuidniagminAgniyn:Agmsighugimnemin
g:@wsﬁﬁﬁmﬁiﬁmmséﬁﬁimi;ﬁﬁﬁé Herzogenaurach {JiGfUMEHN UQUAMIN{G]D
mﬁ'jmﬁ&iﬁﬁﬁjilg]ﬁmﬂﬁm"jﬁé@ inismis SRt mGAg IUATMAHM
MIAMUEAN:(UBIiS Mwsnisiguient gioeua ﬁmsmiqmgﬁgaﬁmgmnmﬁiﬁg
AUMUUUIRSIURMATEUMSIN®  Rudolf  Dassler  (UIWAMSUIRRMINUGIHGITH
Ty MNRIE UM SININES “Dassler Brothers Shoe Factory™] Dassler MSIRIGI1GHNHNAINS
pumimfigiagmiunpimscguigmiohfigpands  sfulms:inniduiiegnnme
fgmidhaanuny manmnsonusifuhiimeiamisisumashamsinmsasnn
{rgnnithiays i,mujmﬁmscrvhﬁhi‘gigii‘gmﬁiﬁamfﬁmﬁwséﬁégéismﬁﬁ?aimmﬁﬁma&
masmBimamhunsRnma Sadnmaim Ugﬁi’j&iﬁtmqﬁ@%ma IANF Dassler AitNS
NNUNESUNWUIN:UNUEHANA Jesse Owens i UMHRNGATEAMBFI:SRW 900
iﬁﬁtmgﬁmtgﬁj MiLin g asijmtnpamaituman st imhwis Auinusme

26 1A hitpsy/www.alltopeverything.com/top-10-sportswear-brands/ (UG gjIGEWE BES WOWYY)
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ﬁﬂﬁm?syn}wnﬁgéﬁmlﬁg §a?9ymlﬁgim§ﬁg UlmuRs ARNIsty)

imi;hmimﬁuﬁlﬁﬁmmhagjﬁﬁitﬁi@gﬁ 9 8MD 1 UVBHIANT Owens AN SFGIBENLTH
5gsys sSulnwiSauanIANA Owens INTNINSASRTRIUATIANG Dassler A{RINSIRANN
RS NATIGM Iig)6 gﬁgﬁamﬁﬁﬁ%ﬁmﬁﬁﬁﬁw:ﬁmﬁjmmimgmﬁﬁmsm}ﬁjﬁﬁmj@
1919 WM HIRYGIUATIANG Dassler figgumsinatts Shmsufiagminsgs fimnumss
mﬁ]ﬁnn'jgjasmlgmmﬂﬁuﬁﬁéwmsﬁmgjm QuHs WA iR couisSithimis
MIMARMERIIURHBU]S Adidas AGT?

JUMNG &2 1A Adolf Dassler

.9 1o, SEFasaRIBasHBEe
MGIFIR DR UATHvINS I NG HdAnRaghinm sugnn: frsaonhmi
iMa8BHuM (LOGO) IURISIRHINWIUATNUHATESIUAINMBANUHRURE U

gsiﬁnjmsgﬁgtﬁimgﬁ§ﬁpsm&gmﬁﬁjﬁﬁmﬁ%9mjﬁtg:]ﬁ‘1 SigawiRSSaugnIvaHBUIS
Adidas AG B1SIUFAN:NHNNEGHE WIwnSUiiuninmi:? hgishslibRbntn
URBU]S Adidas AG ininens88Rm §nd iRumsiiimauishilRlntuugunsn
mﬂjﬁgﬁjgﬁjﬁﬂmmﬁ nogl4 islsaiiig) 9660 [PBISURRGH (Finnish Company) 15U
WIS Karhu Sports IS {BUl St bmiagmitnisumsmiguinits Sl N

SUNFUISIIANGA Adolf Dassler finGHUANMGUGHISMIBSIELMS gadiglimiagmia

27 {5AN https//en.wikipedia.org/wiki/Adidas#History (GRUISEIGEVE B WOW9)
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ennigniLs BgRAnn(y §ﬂ?‘3jﬁﬂlﬁgiﬁj§ﬁ§ UlmuRs ARNIsty)

[2)

o

iUﬁjLﬁ’HtﬂS Karhu Sports UtUiANF Dassler mﬁﬁmeUiLH b6 E‘\,ﬂﬁﬁtjfd@ (Trademark)
weouSihingingla sananuiitfvy)s Karhu Sports ANMARUUS: SIUGNUINIE
imujﬁmiﬁﬁﬁm]ﬁmﬂﬁirﬁﬁéw MEUTBTSAMSWNNLLH 855N (Trademark) 1815k

fily 9900 INSPARFNTY VEUY GiGIAwRANA Dassler NS

tm
pugndistigryiis

trgg SRR U ORI WU SIUATMH 42
jumng 93 S8RUMIVASTHYUS Adidas AG

ASSIER S,
b i

SPORTSC&ES
1924 -1949 1949 - 1950 1950-1971
adidas wdo
=
adidas aﬁldas
1967 - NOW 1971 -1997 1991 - NOW
—_—
‘L‘ /’ ==adidas
‘-V' 2
adidas adidas
2001 - NOW 2002 - NOW 2005 - NOW

.9.m. EeiegBanjpsisasinedie
JUMNG AsMILNURMUTBRTIBUIS Adidas AG

MSFMNEISIGYN Herzogenaurach HRUIGH HG|HR 2
.9.¢ wganjpalsngisminedie

o

wgenpninggumifigaosingairdassigineiisaadiaianmun

mgfidnginmnnadwiscungmnmdingiuaigs utlsinsinnpunsonpiim s

ANRRMLGANAIRSEE R IAIEUSUFAN: Mol 998 [ABU]S Adidas AG MY

28 {15730 https://1000logos.net/adidas-logo/ (GRUS ARG EVE B WOW9)

2{UAN https://www.adidas-group.com/en/group/headquarters/ (GRUSEIIFEWD B3 BOWO)
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Msiguwmsmnujrupmismhs§ugumisiindagagisicom: g piishibiamanmiding:
UQIGHABUIS Nike iXununsiSamagfingo SUNUUGUISISIH ARG W9 Srnitsm

msmnﬁﬁﬁmiﬁtﬁ§ﬁmﬁhﬁﬁﬁm§]ﬁdhﬁmﬁﬁﬁm‘1 gigaiwitgjun susmmaiting
Sywasnsnpunw§micsanimastighnginud sdgannmuddnsivaigse  sSudh
ISAHEHAIBUIS Adidas BSIRaNAIRSEDE mivuAMifiyjeriinguasgsmsMMnnRANDG

o

uyRERARINUUGYgIDuS:? 1sigiisgiie: Addas AG mSFminuganitg

o ]

isﬁjtﬁ§ﬁysmﬁiﬁ§mﬁ3§smﬁsm:ﬁnnﬁfﬁmssﬁﬁmmﬁm%

1 v

al

o tyganjeyrnfiing MILIRRG (Corporate Strategy, Creating new)

by

o 1NEWGSISIMN (Focus on Sustainability)

o MISINEWGEES (Investment in digital)

o MIGERPARUMSUAIGMNGAT (Marketing for higher impact)

o  MIFUFERGYNARRGIURUINW{IIGMA (Effective managing the supple chain)

. i@ﬁiﬂ?ﬁﬁpﬁmﬁﬁﬁmﬁﬁﬁméj (Focus on key urban markets)*

0.9.& MIHESBESBIBESIHBRS

Adidas AG thipsUlSiinGmitOaSHRARH o ﬁgmmmﬁtﬁtmﬁﬁﬁﬁ iU Shinw
U UHAUSVISTHTAAMMNA W RgNANN N SHEM ﬁﬁ;tvi]ﬁtjmﬁ fegpmitia cnels
MIYU 88 A RgNIGMIIG)6 (Accessories) IHUIRAgMIFIRUAGN Mind masic: Agn
idwAmy Agphwnsml SuAgNYWES S 1ig)aY

IR URRUGYRSN & IapBisis IFMIADGUIAHEIV0WO I juts:
9. Adidas Ultraboost 20 Sneakers, $180.
19. Adidas MD R1 Sneakers, $140.
M. Adidas Tiro 19 Training Pants, $45.
&. Adidas Stan Smith Sneakers, $80.

&. Adidas Adilette Comfort Slides, $35.3'%2

30{URA https://notesmatic.com/business-strategy-of-adidas-group/ (tjﬂjgm‘jgﬁgaﬂb ﬁGS’] vowv9)
3L{URA https:/en.wikipedia.org/wiki/Adidas#Products (I‘_jﬂjgﬁj‘jgﬁgaﬂb 8891 Bowo)
32 {5AN https://www.intheknow.com/post/top-5-adidas-best-sellers-2020/ (GRISAINIGEYD B39 WOW9)
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juMNG G2 BIOARUSHH ARUUAHGIRRURTHBUS Adidas AG 18151010

©.9.9. Hsdivisaasics

maLUﬁuﬁLU‘iﬁﬁﬂ%ﬁh%mﬁﬁmsmjﬁmmgmmiﬁmtmghazﬁgmmﬁfﬁgmmimiﬁMﬁm
wnmdiis:  sfulisiinhwaninmsmipRapitisiw  Buhemsmig oy
noIEs AN UISIgEU SR YWY muits: mignduiuianginus g it gemnnd
ey gﬁﬁﬁﬁssﬁﬁ% ssmnntsyn Shvmsmnd)imehidisdng RIS HEU)S
Adidas MSiEFURRUitaamg:shsifiminninnm?

MBI Ao St umisguRapithtssii 90 UAHBUIS Adidas:

9. Nike 9. New Balance
1. Puma fl. ASICS

M. Under Armour G.VF

. Lululemon Athletica €. Kappa

&. Columbia Sportwear Company 90. Skechers

e situmMBgURRUitsnSiiRuSTUTS Adidas i91:5:
[IuS Nike thipsi)siumsnunsiamamAueyunsinumnuisivU) SIRUMSHAGH
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SunnesmrAgpufsthiirsinooishiifiannnn  wpvsitumsphiwumnygts
is:ﬁmimsmﬁﬁigjmmﬁagﬁ 9£96 ENWHENUA AMBMILIMEUHSILNES Phil Knight
SUIANA Bill Bowerman iHUTAINRUIAIUAIMEY SUNUUGUISISHISIR Uizl S8t
I DIA [UEY [FOI]tas g eoRinmMS AN SR IGRRIIUAIHBING Nike IR SHH SHGHRH
i figpafigimuunmipis cothiiisisifimaunninn WWROaRUHRINIBNS
TrggrTEi ﬁji"twi]ﬁfim‘ﬁ TR AU SHATHIIRMTIG]6 (Accessories) NRgIFIRUAGNMIES
fwUHsMm AgNMATN: MUNHMIGE®
JUMNG &2 RURRUYUGSSIUATIBUIS Nike 84 Logo

Product Mix .
&

D % (‘i &
- ,'\ Q:\ -~ @

v
0.9.0. wSScRisasiHsaie
Hﬁfmsﬁﬁmmsﬁm:f{jméNm"mmﬁ'jghmitgujﬁﬁLs@JLﬁﬁtﬁsqujmséigmntigﬁigﬁim
msmuits:MigwimidasuwngiPmag ighnuizumidmisfststsmifsigii
iifsinsSigjEanuvaspviifsigingimulhniait wmsitwiuiviie Adidas AG

QQ o

imsinnnunBoRpinNcg: amsmigagiiuhnuiuaigs  Sh8ndiuiphiimigiigesiy

9

[

iugiuntsnuponitnsy ¢SustisinmistsiiumimuiioyuaiivUIsi:f
isipuinumsmwonth Vo iglveg) umgisihuanin Shgmugudapunnman
iswhsn wlnflisnehgapviishnsihamnsighdngnbn Sauinstnsymusitn

MSIWGIR:H 96 19150 9 eFinhinr

3 {UAN https://whatcompetitors.com/adidas/ (RIS AJGEYD S5 WOW9)
3 {UFIR http:/heartofcodes.com/marketing-strategy-of-adidas-adidas-target-market/ (GGfUS m;sn%gﬁwm ﬁ’tﬁm
wowo9)
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.10, SRS MIRNENIENS FIBHS BB
0.19.9. sTRESMIRNIBFES

Adidas AG
Consolidated Income Statement (IFRS)€ in millions
For the Year Ended December 31

Note 2020 2019 2018
Net sales 38 19,844 23,640 21,915
Cost of sales 9,990 11,347 10,552
Gross profit 9,855 12,293 11,363
Royalty and commission income 83 154 129
Other operating income 31 42 56 48
Other operating expenses 11,14,32,33 9,229 9,843 9,172
Marketing and point-of-sale expenses 2,573 3,042 3,001
Distribution and selling expenses 4,962 4,997 4,450
General and administration expenses 1,461 1,652 1,576
Sundry expenses 119 134 105
Impairment losses (net) on
accounts receivable and contract assets 114 18 41
Operating profit 751 2,660 2,368
Financial income 34 29 64 57
Financial expenses 34 204 166 47
Income before taxes 575 2,558 2,378
Income taxes 36 146 640 669
Net income from contrinuing operations 429 1,918 1,709
Gain from discontinued operations, net of tax 3 13 59 (5)
Net income 443 1,977 1,704

UANs guaIBgE 92 IMWMINNUGRIVIURSTIBUIS Adidas AG

ignmumnsinwmInNugsiEuANGsimBpass otiRwsligs olsunn 8

9

vpUIshigéme  isgmhiluniigimsuinmnuidmoisigivoos  pvlisinGanumns

9

MIUAMSHTY 21,915AN8H] ShteSAMUISMIA 10,552 ANSH; IUSHiMwiMAGANL
ifmgiuGss 1,704 Ansfid Ginnmisigivooe [HBTISURAMIANS 23,640 ANSH] §4
MISGAMBISMIRAE 11,347 ANSH] I UENWHBI SURNMSIMAGINNMAIGHESS 1,977
ANSH] 9 GINAN FIVOWO IMMIARIVASHIBUISHSMIBIG RN EHvIS
uRmSiuini,844 ansiinm: GinnAnmiSaMismMIG  AnsmimAgunisifiv

9,990AN 8] iwmigHIRIMASINMITES BT SHSMADUBRTRYIN 443nn8H9
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Adidas AG

Consolidated Statement of Financial Position (IFRS)€ in millions
For the Year Ended December 31

Note 2020 2019 2018
Assets
Cash and cash equivalents 5 3,994 2,220 2,629
Short-term financial assets 6 0 292 6
Accounts receivable 7 1,952 2,625 2,418
Other current financial assets 8 702 544 542
Inventories 9 4,397 4,085 3,445
Income tax receivables 36 109 94 48
Other current assets 10 999 1,076 725
Assets classified as held for sale 0 - -
Total current assets 12,154 10,934 9,813
Property, plant and equipment 11 2,157 2,380 2,237
Right-of-use assets 12 2,430 2,931 -
Goodwill 13 1,208 1,257 1,245
Trademarks 14 750 859 844
Other intangible assets 14 252 305 196
Long-term financial assets 15 353 367 276
Other non-current financial assets 16 414 450 256
Deferred tax assets 36 1,233 1,093 651
Other non-current assets 17 103 103 94
Total non-current assets 8,899 9,746 5,799
Total assets 21,053 20,680 15,612
Liabilities and equity
Short-term borrowings 18 686 43 66
Accounts payable 2,390 2,703 2,300
Current lease liabilities 21 563 733 -
Other current financial liabilities 19 446 235 186
Income taxes 36 562 618 268
Other current provisions 20 1,609 1,446 1,232
Current accrued liabilities 22 2,172 2,437 2,305
Other current liabilities 23 398 538 477
Total current liabilities 8,827 8,754 6,834
Long-term borrowings 18 2,482 1,595 1,609
Non-current lease liabilities 21 2,159 2,399 -
Other non-current financial liabilities 24 115 92 103
Pensions and similar obligations 25 284 229 246
Deferred tax liabilities 36 241 280 241
Other non-current provisions 20 229 257 128
Non-current accrued liabilities 22 8 9 19
Other non-current liabilities 26 17 7 68
Total non-current liabilities 5,535 4,868 2,414
Share capital 195 196 199
Reserves (474) 45 123
Retained earnings 6,733 6,555 6,054
Shareholders’ equity 27 6,454 6,796 6,377
Non-controlling interests 29 237 261 (13)
Total equity 6,691 7,058 6,364
Total liabilities and equity 21,053 20,680 15,612

UrN: gUESEV: MNNGMILITIBUIS Adidas AG
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FUSMBINES IRV NS FIBRSTHBBI® Adidas AG

b= 2R~

0.9, SENUSFMIRNENIERS FIBRIHBBI® Adidas AG
(0.9.9. STRESHURIVBSSBRS

Adidas AG
Consolidated Income Statement (IFRS)€ in millions
For the Year Ended December 31

Note 2020 2019 2018
Net sales 38 19,844 23,640 21,915
Cost of sales 9,990 11,347 10,552
Gross profit 9,855 12,293 11,363
Royalty and commission income 83 154 129
Other operating income 31 42 56 48
Other operating expenses 11,14,32,33 9,229 9,843 9,172
Marketing and point-of-sale expenses 2,573 3,042 3,001
Distribution and selling expenses 4,962 4,997 4,450
General and administration expenses 1,461 1,652 1,576
Sundry expenses 119 134 105
Impairment losses (net) on
accounts receivable and contract assets 114 18 41
Operating profit 751 2,660 2,368
Financial income 34 29 64 57
Financial expenses 34 204 166 47
Income before taxes 575 2,558 2,378
Income taxes 36 146 640 669
Net income from contrinuing operations 429 1,918 1,709
Gain from discontinued operations, net of tax 3 13 59 (5)
Net income 443 1,977 1,704

UANs guasggEo: IMWMINNUGRIUESIBUS Adidas AG

Sadjn: muw figge, G yunad mo ANRNGINNSYS A Aw Im



ananignwnBgifany Sulgnanianag

A

g

UlmuRs ARNIsty)

M.9.10. EnNeHBIS

Adidas AG

Consolidated Statement of Financial Position (IFRS)€ in millions
For the Year Ended December 31

Note 2020 2019 2018
Assets
Cash and cash equivalents 5 3,994 2,220 2,629
Short-term financial assets 6 0 292 6
Accounts receivable 7 1,952 2,625 2,418
Other current financial assets 8 702 544 542
Inventories 9 4,397 4,085 3,445
Income tax receivables 36 109 94 48
Other current assets 10 999 1,076 725
Assets classified as held for sale 0 - -
Total current assets 12,154 10,934 9,813
Property, plant and equipment 11 2,157 2,380 2,237
Right-of-use assets 12 2,430 2,931 -
Goodwill 13 1,208 1,257 1,245
Trademarks 14 750 859 844
Other intangible assets 14 252 305 196
Long-term financial assets 15 353 367 276
Other non-current financial assets 16 414 450 256
Deferred tax assets 36 1,233 1,093 651
Other non-current assets 17 103 103 94
Total non-current assets 8,899 9,746 5,799
Total assets 21,053 20,680 15,612
Liabilities and equity
Short-term borrowings 18 686 43 66
Accounts payable 2,390 2,703 2,300
Current lease liabilities 21 563 733 -
Other current financial liabilities 19 446 235 186
Income taxes 36 562 618 268
Other current provisions 20 1,609 1,446 1,232
Current accrued liabilities 22 2,172 2,437 2,305
Other current liabilities 23 398 538 477
Total current liabilities 8,827 8,754 6,834
Long-term borrowings 18 2,482 1,595 1,609
Non-current lease liabilities 21 2,159 2,399 -
Other non-current financial liabilities 24 115 92 103
Pensions and similar obligations 25 284 229 246
Deferred tax liabilities 36 241 280 241
Other non-current provisions 20 229 257 128
Non-current accrued liabilities 22 8 9 19
Other non-current liabilities 26 17 7 68
Total non-current liabilities 5,535 4,868 2,414
Share capital 195 196 199
Reserves (474) 45 123
Retained earnings 6,733 6,555 6,054
Shareholders’ equity 27 6,454 6,796 6,377
Non-controlling interests 29 237 261 (13)
Total equity 6,691 7,058 6,364
Total liabilities and equity 21,053 20,680 15,612

UAns guaigg§u: MNUEMIURSTBUS Adidas AG

Sadjn: muw figge, G yunad

me

ANRNGINNSYS A Aw Im




anAnignawABgERany Sulgnananmbig Uimuis: AnNiswj

.1, PSS FBWFIBIERNS (Ratio Analysis )
MimAWMINNUIMIRIUAHBT) SENWIHMAIRIMBAMBHSME (Ratio Analysis)mS
%Uh%ﬁﬁiﬁmmqsﬁnﬂﬁﬁfiméjﬁuﬁmﬁ
> HSMHISIUGMNGNHTANIIINME (Short-term Solvency Ratios)
> Hgmﬁismgmmgmﬁﬁnﬂmmj:mmﬁﬂ (Long-term Solvency Ratios)
> HSMEISUGMMNSIM g NjeunYy (Asset Utilization)
> HSMEISIUGMNTEIRMASIAND (Profitability Ratios)
0.19.9. HENFERVSMNGMNHEBRNRBEE:66RL ( Short-term Solvency Ratios)

N.HSWMNGIZ (Current Ratio)

Current Ratio = Current assets / Current liabilities

mni§9: Current Ratio IURS{iBU]S Adidas AG §1V09G-W09E-90Y0

Year Current Assets | Current Liabilites | Current Ratio Change
2018 9,813 6,834 1.44 _
2019 10,934 8,754 1.25 -0.19
2020 12,154 8,827 1.38 0.13

BNiMuG 93 Current Ratio IURIfBU]S Adidas AG AHEIV09G-1909E-90W0

Current Ratio

1.5 1.44
1.4
1.3 1.25

1.38

1.2

1.1
2018 2019 2020

Current Ratio

GRS MNRMBMNE SUENMESMETNSTINME SO UM Njonginmug 84
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Sadjn: muw figge, G yunad mm ANRNGINNSYS A Aw Im



anAnignawABgERany Sulgnananmbig Uimuis: AnNiswj

U o a4 o

AUREIUINUEGSS 1.44€ UUgRgNH WNWSIHHFIUNUAZIW098 fk1e Istinnmitis:
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INUSRBUISMIS{ENURYILINUEGSS 1.25€ RUHUGAGANE ?ﬂgﬁlﬂolﬂo?mqa 1€ 18
NI INURBUISHISIS NjfufAY I INUSESS 1.38efu{UgRG N Higoiduise)
BUUgMARRMAHIM LS (AL INUBIUATEU] STMIg RANUIW NG i
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iuligivo9 gigidigivowo

8. HSMAIURS (Quick Ratio)

Quick Ratio = (Current asset — Inventory) / Current Liabilities

MNiGYs Quick Ratio VRIS Adidas AG §1V09G-U09E-90W0

Current Asset - Current
Years Quick Ratio Change
Inventory Liabilities
2018 6,368 6,834 0.93 _
2019 6,849 8,754 0.78 -0.15
2020 7,757 8,827 0.88 0.10

BNiMBEv: Quick Ratio IUFHBUIS Adidas AG GRFIV09G-V09E-B0VO

Quick Ratio
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08 0.78
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Quick Ratio

UAfWE  NRMEEgSwANmMNESHENMENRTM SUNM OB UNIE NjRInRYIts:
g sRnywuSHEunyoiatanunudaigivo9 GRS 0.93 MSSWHnh 1e
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[} al

pkte istanuiwinugpvismeisnungiinutss 0.78e pptgAgHNH MFVOVO

NRU 1€ istnnmuninugpvismsignaunyiiautgs 0.88¢ itigngNHY Higaiiudi

nRApBIUIgMNFMIMDIMATS (AR /R mIg RTAN UIL: SUrTBU)s A
SwH:Ggs 0.15¢ iguligivoocigidngivose tigwinuligiwoodigiSugivowoin
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AN UIGE N UTNUY RS AN IS NI aoTHBUIS Y

fi. HSMAMNG{MA (Cash Ratio)

Cash Ratio = Cash / Current Liabilities

mNiGms Cash Ratio IURI[jBU]S Adidas AG §1909G-B09E-90W0

Current
Years Cash Cash Ratio Change
Liabilities
2018 2,629 6,834 0.38 _
2019 2,220 8,754 0.25 -0.13
2020 3,994 8,827 0.45 0.20

BNiMBEms Cash Ratio iUEGBINS Adidas AG FRFIV09G-W09E-90V0

Cash Ratio
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MISANBIMASSS 0.38¢ IUgRgHNS Wlwisigugivooe nite istinnmitsnmug

[ABISSANGIMA 0.25€ FINUGAGNE MFVOVOITNAT 1€ ISANMILEINISTHBUS

1 v

HISANGIMAGSS 0.45¢ UGAGNEY Higaoiuduf Sapsuighimmpmasans|ma

u v

<

]

ol o

wapsiisiSggaatanutinmg abmhmsmiswnsss 0.13¢ wWiguligiwoodigl

=

Shgiwooe AtigibiuligivoogigidugivowofmsminAsigiuGss 0.20¢ 4

UIUIUGAYA  HSMESU§MNGNBTANMILINSIUTHBUISIBIS  HSIINGIS
(Current Ratio) HSMHIUIE (Quick Ratio) HSMBENGIMA (Cash Ratio) B1SMIGLG:HIG]AE
g dimapjumuiigiooocisifugivooe Afigididmgmupjumuiigivooisify
Flvowoimis:Audmhmsmifisiging pgatbhiiapsuugmagumignatanu
NUSIURLISIRIWo 9 Giuigidwo eindmhmsmiswn:  Aigugivoe

igifhgivoboimi:Andmsnugmnpimignddanunnugiuaisisifisiging

0.1, HENERRBEMNMNEBRANGHES:665SS (Long-term Solvency Ratios )

fi. HYMAGAN NG (Total Debt Ratio)

Total debt Ratio = Total Debt / Total Asset

11t Total Debt = Total Current Liabilities + Total Non-current Liabilities

MNiG s Total debt Ratio IUAIHBUIS Adidas AG §1V09G-909&-90W0

Total Debt
Years Total Debt Total Asset Change
Ratio
2018 9,248 15,612 0.59 _
2019 13,622 20,680 0.66 0.07
2020 14,362 21,053 0.68 0.02
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BniMuGcs Total Debt Ratio IWEI[BU]S Adidas AG §1909G-B09E-VOVO

Total Debt Ratio

0.7 0.66 0.68

0.65 0.59
0.6

0.55
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Total Debt Ratio

unant: unmuggsuisignmny Safpimuenibmsupgoisizivooc S umi
GaNURYWSRIgNruRLaIUILEH 0.59 MISSWHNN 1€ IS8 NjrnyUIRUTBY)S
e puismeyPimatanutgs 059 wisIgivooenns 1€ isignjeunyiuinn
[Btsws vt SMSYPMaTANUGSS 0.66€ MFIWOWOIMNIT 1€ IS NjRIRYAILIR U
[uv)sws [putsmSiPimatanutss 0.68¢ 4 FighiSgpbmmmmdmastan
wRBTIsSsMIASIgMgIERHuIGSS 0.07¢ Huligivo9cigidiubooe &4 0.02¢
iigufigivoo sigidugivowos mifisigjuisHsmamuumnsumArwNSnHMIGmeas
GaNILTBU]SISITgIv0Y0 M smiRSIgiiEuigidigiyss
2. HYMAGANIE)USHYNIGS (DebyEquity Ratio)

Debt/Equity Ratio = Total Debt / Total Equity

MN}& s Debt/Equity Ratio IURITABINS Adidas AG §1W09G-19096-190W0

Debt/Equity
Years Total Debt Total Equity Change
Ratio
2018 9,248 6,364 1.45 _
2019 13,622 7,058 1.93 0.48
2020 14,362 6,691 2.15 0.22
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BniMudes DebyEquity Ratio ITASBU)S Adidas AG §1909G-V09E-B010

Debt/Equity Ratio

1.93 2.15

1.45

2018 2019 2020
Debt/Equity Ratio

GRS MANMBMNY SENMBNMTNSTINMBISIZIv09E Suigumisanuais
Uity ATUIREN 1.45 MSSWENNT 1€ HVTISHIMATINUBNYWYLESGSS
1.45¢ IWISIHHFIV09END 1€ [BUISIIMATANUBNEWYEURSESS 1.93¢ Mg
WOWOIMNAS 1€ fHivUISMSIHiMatanuBMywYLnSGss 2.15¢ 4 Gigdiudnidn
BUMAPIM TN BN YUY UGSIUATRvU)SAdmhht sMnfA SigjlEIGjAG Ut
Atgs 048 TFmnpuuiigivoocigifugivooe Sutgs 0.22¢ Wimufigivoogigifh
§V0W04

fi. IWARNYIGES (Equity Multiplier)

Equity Multiplier = Total Asset / Total equity

MNiG0: Equity Multiplier IURU{FBUIS Adidas AG §1909G-V09E-90W0

Years Total Asset Total Equity Equity Multiplier Changes
2018 15,612 6,364 2.45 _
2019 20,680 7,058 2.93 0.48
2020 21,053 6,691 3.15 0.22
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BNiMBE9 2 Equity Multiplier IUAITBUIS Adidas AG §1909G-V098-B0V0

Equity Multiplier

2.93 3.15
2.45

o L, N W b

2018 2019 2020
Equity Multiplier
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ey >

ERISYLESAIY SMFI0WORNIEUISINSGSS 3.15 MISSWRENJURYIIUIGRYN 3.15
BRiSyYIUGSIU Sigemuity: sy Suisafnammdmamsmifsigiutss 0.48 td
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W. HSMAISGBRMNGSHMI{MN (Times Interest Earned Ratio)

Times Interest Earned Ratio= Earnings Before Interest and Tax / Interest Expenses

NG s Times Interest Earned Ratio IUSHEU]S Adidas AG §1909G-909&E-9010

Earnings Before Interest Times Interest
Years Change
Interest and Tax Expenses Earned Ratio
2018 2,368 47 50.38 _
2019 2,660 166 16.02 -34.36
2020 751 204 3.68 -12.34
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BNiMuGlz Times Interest Earned Ratio IUFIHBUIS Adidas AG §1909G-9098-90W0

Times Interest Earned Ratio

60 50.38

40

20 16.02

3.68

2018 2019 2020

Times Interest Earned Ratio

URjS 1mﬁma§§§miﬁmﬁwmimgﬁmnﬁ Shpmuenbidhasmbmsigig
WO9GABUISMGENEMIMAMSESS 50.38 & whwnPimaimAtINmusuiing 84
shmImA WSIFIvo9 SRBINISMGENHMIMAMSESS 16.02 & EWHDIMAMA
SINMYSUHNG SHURMITMA MFIVOVOIMHIBUISHMGENHMIMAMSESS 3.68 1HH Nt
DmROmAGINMYSUTANG  Shuhmipma« Qig:tﬁiﬁ“jﬁ°§ﬁj~i§mm§mnqamﬁﬁimﬁh
[AGIANMYSURNg  SHudmMALAHIBEHS iGggnimimailmhnsmisus:
WhaginGss 34.36 Siliuligiwoocigidhwooe SuugimAn:6ss 12.34 tbiufig)
V09 8i518151V0W0

N AIUEB AN NN MBS MBEOANIATU(Debt  Ratio) HSMAUANMIEUSHYGS
(Debt/Equity Ratio) SHHSMMBHNYUNS (Equity Multiplier) itiHMGiGMicu§HsmsH
LﬁﬁtﬁsmSﬁijmﬁjﬁﬂpmgﬁmﬁémﬂﬁﬁm@ngmmgms’%mﬁ”as Wiwyuimig)ansmeis
IgMNGNEMINT (Times Interest Earned Ratio) S5t tihngi ilifuligivoocigidug
w09¢& 8i1p) W09EigiShgivovoH

..M. SERNEERREGFCIBITNASIREYSRSHB ( Asset Utilization )

fi. miﬁﬁﬂjﬁigﬁ (Inventory Turnover)

[ Inventory Turnover = Cost of Goods Sold / Inventory ]
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MNREG3 Inventory Turnover IURITIBUIS Adidas AG §1W09G-B09E-W0WO

Cost of Goods Inventory
Years Inventory Change
Sold Turnover
2018 10,552 3,445 3.06 _
2019 11,347 4,085 2.78 -0.28
2020 9,990 4,397 2.27 - 0.51

BNIMBEG3 Inventory Turover IURITIBUIS Adidas AG §1W09G-B09E-9010

Inventory Turnover

3.06 2.78

2.27
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2018 2019 2020

Inventory Turnover

GRS mumng ShEpimuubnsunns surguinssamisigitumywdi
ugRiSigRBUIsgiv09ciiin 3.06 MSSWRISIGHFIV0IE MEHBU]SMBUHU
rugfitetge 3.06 dupnywe Wiwisigugivooe munusUsMougungine 278

snguywel SgivovomuuEUSMEUYIU§MSTSS 227 SHUYE Hig:ithi

§ﬁj‘i‘lfjl>;,ﬂﬁ']ﬁﬁﬁﬁ ﬂiﬁiSﬁiﬁfﬂLﬁ‘Hiﬂ SHSMIG Ujﬁoﬁi[éjﬁﬁﬁiﬁ‘l EUGSS 0.28 umﬁmjﬁ

30

@1909[31918%&13119098 SiﬂﬁSiﬁ[ﬁﬁ GSS 0.51 uﬁ‘iﬁiﬁjﬁﬂﬁﬂﬂO“)SiQ’iSﬁmUOUOﬂ

2.688igisMiuRim§R (Days’ Sale in Inventory)

Days’ Sale in Inventory = 365 Days / Inventory Turnover

1N Inventory Turnover= Cost of Goods / Average Inventory
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MG &3 Days’ Sale in Inventory IGEOTBUIS Adidas AG §1909G-B09E-9010

Inventory Days’ Sale in
Years Days Change
Turnover Inventory
2018 365 6.12 59.64 _
2019 365 5.55 65.77 6.13
2020 365 4.54 80.40 14.63

BNiMuE &3 Days’ Sale in Inventory IURITIBUIS Adidas AG §1909G-B09E-9010

Days' Sale in Inventory
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Days' Sale in Inventory
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J
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fi. MIGHURANISLI] (Receivable Turnover)

Receivable Turnover = Sales / Account Receivable
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mMNi1§ 903 Receivable Turnover iU fS{AH ]S Adidas AG §11096G-1098-10WO

Account Receivable
Years Sales Change
Receivable Turnover
2018 21,915 2,418 9.06 _
2019 23,640 2,625 9.01 -0.05
2020 19,844 1,952 10.17 1.16

BN{Mu§902 Receivable Turnover IGEIIBUIS Adidas AG §109G-W09E-B0VO

Receivabel Turnover
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>

W.5gSIZISMIUAIRNNIS L] (Days’ Sale in Receivable)

Days’ Sale in Receivable = 365 Days / Receivable Turnover
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NG 99¢ Days’ Sale in Receivable JUFIIHUIS Adidas AG §1909G-V09E-9010

Receivable Days’ Sale in
Years Days Change
Turnover Receivable
2018 365 9.06 40.29 _
2019 365 9.01 40.51 0.22
2020 365 10.17 35.89 -4.62

BNiMBE992 Days Sale in Receivable IURAI{iBU]S Adidas AG §1909G-19098-V0V0

Days' Sale in Receivable
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1. MIUH IS NjRIRYILG: 1NN (Fixed Assets Turnover)

Fixed Assets Turnover = Sales / Fixed Asset
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MG 913 Fixed Assets Turnover IURIIFBUIS Adidas AG §1V09G-909E-90W0

Fixed Assets
Years Sales Fixed Asset Change
Turnover
2018 21,915 5,799 3.78 _
2019 23,640 9,746 2.43 -1.35
2020 19,844 8,899 2.23 -0.2

BNMuE 93 Fixed Asset Turnover IURIHBUIS Adidas AG §1909G-1909&-90W0
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ti.ﬁ'liii%:mﬁﬁ fljfdntiuiv (Total Assets Turnover)

Total Assets Turnover = Sales / Total Assets
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MNGoms Total Assets Turnover IURUfiBU]S Adidas AG §1909G-909E-B0VO

Total Assets
Years Sales Total Assets Change
Turnover
2018 21,915 15,612 1.40 _
2019 23,640 20,680 1.14 -0.26
2020 19,844 21,053 0.94 -0.2

BNiMuGoms Total Assets Turnover ISEIBUIS Adidas AG §1909G-B09E-WOVO
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ig18hgivovo
n.10.é semaiessgmaniasSinigRABIRNGD ( Profitability Ratios )

—~9

ﬁ.HSImﬁﬁ“iﬂﬂ Miiky (Profit Margin)

{ Profit Margin = Net Income / Sales J

mni§9as Profit Margin IURI{fiBU]S Adidas AG RIV09G-W09E-W0WO

Years Net Income Sales Profit Margin Change
2018 1,704 21,915 0.07 _
2019 1,977 23,640 0.08 0.01
2020 443 19,844 0.02 -0.06

BNiMu§9cs Profit Margin IURSBUIS Adidas AG §1909G-V09&-90W0
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8. HYMNN Fliﬁiﬂﬂ@ﬁ’[ﬁﬂjﬁiﬁij (Return on Assets)

Return on Assets = Net Income / Total Assets

MG 9es Return on Assets IURITIHUIS Adidas AG §1909G-B09E-9010

Return on
Years Net Income Total Assets Change
Assets
2018 1,704 15,612 0.11 _
2019 1,977 20,680 0.10 - 0.01
2020 443 21,053 0.02 -0.08

BNMu§oz Return on Assets IURS[EUIS Adidas AG §1909G-19096-80V0
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fi. HSMARLBINNMNFUHSHAIMATS (Return on Equity)

Return on Equity = Net Income / Total Equity

NG99 Return on Equity IURSABU]S Adidas AG §1909G-V09E-B0WV0

Return on
Years Net Income Total Equity Change
Equity
2018 1,704 6,364 0.27 _
2019 1,977 7,058 0.28 0.01
2020 443 6,691 0.07 -0.21

$ HONTSHY

BNMu§992 Return on Equity IURUFBU]S Adidas AG §1909G-B09E-90W0
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adidas AG Consolidated Income Statement (IFRS) € in millions

Year ending Year ending Year ending

Note  Dec.31,2020  Dec.31,2019  Dec. 31,2018

Net sales 38 19,844 23,640 21,915
Cost of sales 9,990 11,347 10,552
Gross profit 9,855 12,293 11,363
(% of net sales) 49.7% 52.0% 51.8%
Royalty and commission income 83 154 129
Other operating income 31 1Y) 56 48
Other operating expenses 11,14,32,33 9,229 9,843 9,172
(% of net sales) 46.5% 41.6% 41.9%
Marketing and point-of-sale expenses 2,573 3,082 3,001
(% of net sales) 13.0% 12.9% 13.7%
Distribution and selling expenses 4,962 4,997 4,450
(% of net sales) 25.0% 21.1% 20.3%
General and administration expenses 1,461 1,652 1,576
(% of net sales) 7.4% 7.0% 7.2%
Sundry expenses 119 134 105
(% of net sales) 0.6% 0.6% 0.5%
Impairment losses (net) on accounts receivable and contract assets 114 18 4
Operating profit 751 2,660 2,368
(% of net sales) 3.8% 11.3% 10.8%
Financial income 34 29 64 57
Financial expenses 34 204 166 47
Income before taxes 575 2,558 2,378
(% of net sales) 2.9% 10.8% 10.9%
Income taxes 36 146 640 669
(% of income before taxes) 25.4% 25.0% 28.1%
Net income from continuing operations 429 1,918 1,709
(% of net sales) 2.2% 8.1% 7.8%
Gain from discontinued operations, net of tax 3 13 59 (5)
Net income 443 1,977 1,704
(% of net sales) 2.2% 8.4% 7.8%
Net income attributable to shareholders 432 1,976 1,702
(% of net sales) 2.2% 8.4% 7.8%
Net income attributable to non-controlling interests 1 2 3
Basic earnings per share from continuing operations (in €) 37 215 9.70 8.46
Diluted earnings per share from continuing operations (in €) 37 215 9.70 8.45
Basic earnings per share from continuing and discontinued operations (in €) 37 221 10.00 8.44
Diluted earnings per share from continuing and discontinued operations (in €) 37 221 10.00 8.42
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adidas AG Consolidated Statement of Financial Position (IFRS) € in millions

Note Dec.31,2020 Dec.31,2019 Dec. 31,2018
Assets
Cash and cash equivalents 5 3,994 2,220 2,629
Short-term financial assets 6 0 292 6
Accounts receivable 7 1,952 2,625 2,418
Other current financial assets 8 702 544 542
Inventories 9 4,397 4,085 3,445
Income tax receivables 36 109 94 48
Other current assets 10 999 1,076 725
Assets classified as held for sale 0 — -
Total current assets 12,154 10,934 9,813
Property, plant and equipment 11 2,157 2,380 2,237
Right-of-use assets 12 2,430 2,931 -
Goodwill 13 1,208 1,257 1,245
Trademarks 14 750 859 844
Other intangible assets 14 252 305 196
Long-term financial assets 15 353 367 276
Other non-current financial assets 16 414 450 256
Deferred tax assets 36 1,233 1,093 651
Other non-current assets 17 103 103 94
Total non-current assets 8,899 9,746 5,799
Total assets 21,053 20,680 15,612
Liabilities and equity
Short-term borrowings 18 686 43 66
Accounts payable 2,390 2,703 2,300
Current lease liabilities 21 563 733 -
Other current financial liabilities 19 446 235 186
Income taxes 36 562 618 268
Other current provisions 20 1,609 1,446 1,232
Current accrued liabilities 22 2,172 2,437 2,305
Other current liabilities 23 398 538 477
Total current liabilities 8,827 8,754 6,834
Long-term borrowings 18 2,482 1,595 1,609
Non-current lease liabilities 21 2,159 2,399 -
Other non-current financial liabilities 24 115 92 103
Pensions and similar obligations 25 284 229 246
Deferred tax liabilities 36 241 280 241
Other non-current provisions 20 229 257 128
Non-current accrued liabilities 22 8 9 19
Other non-current liabilities 26 17 7 68
Total non-current liabilities 5,535 4,868 2,414
Share capital 195 196 199
Reserves (474) 45 123
Retained earnings 6,733 6,555 6,054
Shareholders’ equity 27 6,454 6,796 6,377
Non-controlling interests 29 237 261 (13)
Total equity 6,691 7,058 6,364
Total liabilities and equity 21,053 20,680 15,612




