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fufimnghismwminniigigiuanud]situmizguasnmatme

aa >

HEGNSS HﬁtmsthULmmmﬁmsmimfﬁgﬁmm@mﬁg nwigbuiuimisS
AYIURITABUNS IﬁHjﬁ&ﬂﬁgfﬁiSjSﬁﬁﬁiﬁﬁj% SERIDBABUISINUHNAR
mininginis iﬁ’tﬁﬁjﬁﬁ§ﬁji§ﬁ[fﬁm[ﬁﬁ1mfﬂiﬁiggi§ sigmusANRALNaITSU
SmmAgumiutingmifivy

nHAMUS tmmﬁmﬁqﬁﬁﬁmsﬁﬁ hial Ej wipgummMIgaRsgionygmn
Mingus siinyShnn ilyi Sapehlbansmamuisiug Rumaging
9.9.n. BIPSIMEBMIRNLIYSH

it sulninmANS It SUNMMuRUIR Y SITNUYS SHspiitnnsnY

INWMINNUINIRYUHNSHSGSS 63 IMWMIRNUIGRIU (Income Statement) IMWMIANEMIA

ﬁmﬂm:ﬁp% (Retained Earnings Statement) fNEAYJMI (Balance Sheet) 81 imtijﬁ“liﬂfﬂi’jiﬁ

ﬁﬂiﬁ”[,mﬁ (Cash Flow Statement)*]

9.9.M.9 5@@55?5155235525%6525 (Income Statement)

INWMIANIYGHEN (Income Statement) ANIMWMIANUNMSHAURUGANL ShUgh

Samws  SHUNMSIUERUMMAGTIANG  UNRURURHBTISANAGRINUM AN AL

o

paasiwsanuihusamw meswihsinnmag tigiwsanugomisamwmsswRH g

g

1 N v

RIS SR MINNUIiR?

COMPANY NAME
Income Statement
For the Month ended September 30, 20XX

Revenues

Expenses

Net income

Service Revenue

Salaries and Wages Expense
Rent Expense
Advertising expense
Utilities expense

Total

XXX

XXX
XXX
XXX
XXX
XXX

2 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 23
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~ G (Revenue) MBIIEUFBTISINDMS UBUGANIRUIGE)IEUSSifisigiag

- GAMUW (Expense) MUSAIRIBUIS]S qmﬁ§ﬁ%ﬁmt§@Jt§HQSqu:ﬂ

- IMASINNMEYG UGG (Net Income or net loss) M{MAGANUNTL BAMIGLMLW
fijuY  uasitmAtaaicthamitamw  mesSwihiubusgumsimang i
posimAtanudsthamitamw  msSwiibusgrumsmAinnmg  [MA
Ginng yeng giimsfnmusigiimwminnugin Simwminnuipug g
1S GIUMWMIINUINIRUER ysiifit
9.9.mb. 551@55?5358?1153%%6851@5?5{?%% (Retained Earnings Statement)
INWMINNMAGINNMIANGA  AIwmMINNasiyu gﬁnﬁnmﬁﬁmmilﬁmmimqﬁ

LmﬁfsmnmiﬁyQﬁimgﬁﬁgyinmﬁimmﬁumﬂ
RIS SBRI MR MINMASINNMIANGH?

COMPANY NAME
Retained Earnings Statement
For the Month ended September 30, 20XX

Retained earnings, Septemberl XXX
Add: Net income XXX
XXX
Less: Dividends XXX
Retained earnings, September30 XXX

9.9.M.M FINSEFHFRBjFA (Balance Sheet)

MNHEAJMI (Balance Sheet) Aimwminnituugn yhndhiidtnsuimig y
AnSMOUIIRUATBU] sYuwisimufanagwmAans RHfuMAT{g Njeuny(Assets)
GRS (Liabilities) SHUNBUHUYIKS(Owner's Equity iUMSH{mMARY muity:hgeh
dis: IRUNUIUBMIRAMSLMSHEOMMY:

igrgins S mipiEegm

1ghjfuny = UELﬂﬂj ({SjHAINY) + GIUGKES
Assets = Liabilities + Shareholders’ Equity

3 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 23
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RIS SERmMNRn A

COMPANY NAME
Balance Sheet
September 30, 20XX

Assets

Cash XXX
Accounts receivable XXX
Supplies XXX
Equipment XXX

Total Assets XXX

Liabilities and Stockholders’ Equity

Liabilities

Accounts payable XXX
Stockholder’s equity

Common stock XXX

Retained earnings XXX XXX

Total liabilities and stockholder’s equity XXX

— [SNjEURAY (Assets) BISEURMEMIUNIGLS (Office Supply) ENGIMA (Cash) el
(Machine) H1Mi (Building) E(Land) 9jSEﬁ§§m(Truck) ‘ﬁ__ﬁjﬂﬁjﬁ’ﬁﬁ (Furniture) MAGH
(Plant) HANS{FISGI(Accounts Receivable) BN UBRNIEISGRI(Note Receivable)
fu§fi(inventory) SAMIUUNYSITMIGEU (Prepaid Rent) GAMIUUHESKTMIMONUR
(Prepaid Insurance)*]

— UM (Liabilities) ERMAIUARURUNA yRBsyuiRutmAiEg Sanngiuis:
MgMSs ARNSEiuN URRNRRHIUL BANRRHIGAM(Accounts Receivable), BRI
fud YUANIATUY UBRNHIGAMIs(Note Payable) GNAIIGIMATLiG] (Salaries Payable)
ﬁﬂﬂmiﬁfilmﬁﬂi%m(Wage Payable) URNFUTUMIMA(Interest Payable) GANUIBSHS
FUIBG(Unearned Payable) GANINSIIGIMASGAINI(Income Taxes Payable) GRNTD
m@ﬁ@mﬂ(Bond Payable) §igﬁﬁﬂﬂ fU(Mortgage Payable)“]

—  YRULiS(Sharcholders’ Equity) fNHSMSABIUHHRMMMIWAMIGNHTANMIGESMS

Fig1zne: ﬁ‘li?Qitiﬂﬁ’tgﬂjﬁS(Capital Investment) miﬁﬁﬁﬂﬁLmﬁ(Withdrawals) mﬁtﬁs

4 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 23
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gigl umnUISiy UMAU]SEYM(Common Stock) {MAGINNNIANGH(Retained Earning)
MBANFA(Dividend)

AMIBUSISMAUTMS:

AITSIUNA(Investment) 1By RURS{E NI a0IRSI]M (Increase)

SANR(Revenue) 1 GIYIUGSIE NN ENASIETA (Increase)

MIBAANGIMA (Withdrawals) BJYFUGANS IHNAISIUG: (Decrease)

SAMUs(Expense) iGYIUES{SNNISWG: (Decrease)

9.9.00.¢ SRS FMIRNGISHRNGITNS (Cash Flow Statement)

al 9 A

IMWMINNGIgaNsIMA  Ahinwminhuinmiiimsitusfstigi8hsunans

m f"itjﬂj (Cash Inflows “Receipts”) SHBUIAN fi[jfﬂ fin [} (Cash Outflows “Payment”) IS1HHIM (U

ungshegauygs®

APISINWMINNGISANGIMA®

COMPANY NAME
Statement of Cash Flows
For the month Ended September 30, 20XX

Cash flows from operating activities

Cash receipts from revenues XXX

Cash payments for expense XXX

Net cash provided by operating activities XXX
Cash flows from investing activities

Purchase of equipment XXX
Cash flows from financing activities

Sale of common stock XXX

Payment of cash dividends XXX XXX
Net increase in cash XXX
Cash at the beginning of the period XXX
Cash at the end of the period XXX

FURYMNURUR(Operating Activities) BYSMIFUAE SN UiruNAE(Sale good & Service) Al
SIS IIGIHRGARHA(Payment to supplier) {MAE SN H(Employed Salaries) MANNA
IS8 G R(Received dividend) “1

5> Chea Khea. Principle of Accounting. Page 4

® Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 23
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- ﬁjﬁiﬁﬁ‘lﬂ?éﬂiﬂﬁ (Investing Activities) BISHGIUS{F(] (Purchase of fixed assets) I
HBGIUS{E()j (Sale fixes assets) mi@j“[,mﬁiﬁg (Providing loan) Sgﬂj‘[ﬁlﬁﬁijﬁg (Received
cash from borrower) -fU-J
- ﬁj‘ﬁijﬁ‘lmﬁigs]i‘g‘:(ﬁnancing Activities) msmimﬁmmﬁs (Sale stock) URmMBNG (pay
for dividend) ngﬁﬁ‘iﬁ (Borrow from other) mﬂLmﬁfﬁmgiﬁ(Pay for loan) -fU-1
ol miSmmimuwmIrhLiigss
mi?mﬁtﬁirmni‘g Arnmadinwminnyiimin iSyfimaiansmn Shmisiguimin
Wiw SunnaAnn AMHESIRUITNImSTINUHNAR Migm mﬁmmﬁ@i‘gmimsnﬁtﬁﬁﬁmﬁ
SURHRM N STEUIMNUHE

9.0 smnsdansiemiSmaimumirhRliysy

IMUUANE LIS SisMIMAI MU s gEemimys

~ M wﬁigﬁmiﬁsiﬁgﬁﬁﬁﬁm AJ(Assessment of Past Performance): [RUFMnSTgiwfn
MU BNYGNIE YIS MIHSIHINUHHRY IRIUNAS UNATANURTHIGAN
SuSgmisminuf Samwigils Samwpiudmi [mASInmag BuianGima
sunsmamnimiSiunamufinfamng Somighius:Figsgivnnm s
Rwmiptpepiuimtingistiomu Shthyosnidumocifigimsismi
HSIRSUNUHIRE

—  AINWREAANSMAUGUIS(Assessment of current position)s MIMAINLIMIANUINI
URNMAANSMAUTYISIUAIET] SORsIgISmASIS (Y IR URLTRRI WAL
TSGRy SATRN UM g8 R uT SR

—  minprInnAmASiang SuMIRGIES(Prediction of profitability and growth prospects)3
ﬁ“li?ﬁ“lﬁimwmiﬁﬂiﬁi@igﬁﬁthmmﬁjﬁfg ShnpanafiugmaimmAsann 84
HIMANSIMAGANI fﬁmmimSiLfiLmﬁ'ﬁmuj?éttmﬁsmmmfﬁmmﬂﬁmjﬁmﬁt’iﬁj
8ing Sugmilinig)s MR gwiiumsnaisumamengny 4

- minprnhiminfsns Shmiunsts(Prediction of bankruptcy and failure)s MIAMEITIS
MmNy ﬁmaﬁﬁmhﬁﬁiiméqwqﬁmmmﬁ%g sunpminhmasfwes Suymd
imisMnunSvaHSing
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- ﬁ‘liﬁUjﬁficﬁSLUﬁ?gﬁ‘lﬂS‘[JUﬁUﬁﬁ‘Ii(Assessment of the operational efficiency)s MIMA
IMWMINNUIMIR jwhwnighuadgmnuiuimismipupRiuasusyw
UGB AL B8 %ﬁmmimSUtU;nmim‘qﬁsmLijmm?uﬁ@iglmamjjﬁmjﬁ
9idh mhmhwsgsitumshandiiys Witsmabsuniagimidnminsinma
tegh MOHINSIPMYGRISIU A gMMUATMITRLTEN
9.¢é ssmmhiemiSmmimesmrhitligss

mi?mﬁimtijmmhtﬁ@igmmﬁsiﬁgjmmm@ﬁjmmﬁsmaﬁgﬁgﬁﬁmms Shy
Dnasgig)sigumssamimignnbmisinatin:put]s  Sulmsuigmmnima
sinmAgsmugmmisminsiSsiuipuiisthunmise  wdtigunnnigy silyih
mymigIHegSwisimwmInnuiimin

SURINNMIG UM SHDM gigiGgStMSHoamys

- mi?mﬁmﬁtjlﬁﬁﬁ(Horizontal analysis)

- mi?mﬁmﬁtjlmﬁi(Vertical analysis)

—  MIMBMBUBSHSM(Ratio analysis)

9.¢.9. ms%mﬁmsgssaﬁ (Horizontal analysis)

al 1 o >

mimamugnsn Amhuigms uimmmnwminhtiiminizuuipmimigaouiuinan

n ~5 o [al
v

WM UIITHEI I M1’

MAMAMB I mimsm‘}mGﬁjﬁtmqamsmj:]ijtm]ﬁiﬁﬁ'j@ﬁ'jmﬁtﬁ,m imutnng
weshAidgnnnamifsigiuustwnisumsiinging MIRUURS SHGIRIIMSUNM Migs
UmMAIty

gﬁﬁgﬁijﬁﬁ]i?ﬁ]ﬁmHQIIﬁﬁ (Changes since base period)®

Current Year Amount — Base Year Amount

Change Since Base Period =
g Base Year Amount

7 https://www.accountingformanagement.org/horizontal-analysis-of-financial-
statements/#:~:text=Horizontal%20analysis%20(also%20known%20as,are%20used%20in%20horizontal%20analysis.

@B ighd iegrum gluowg)
& Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 715
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juy §mLmﬁmi?mﬁmHQiiﬁﬁ (Current year in relation to base year)

Current Year Amount

Current Results in Relation to Base Period =
Base Year Amount

9.cb. ms%mamsgsa&ss (Vertical analysis)
mimEmE Amuignig v mimmpmwminiqintyw szt
mmaitnsGgsnmiimmn
mamAvMpUNEVInAsRISpIg SYw BIFIMNNANIMIBalance sheet TNAMG
U AMI ASUIAMATDISTES AT (Asset) TANRU(Liability) 831 (Stockholders” equity)

jusgUALNSUSIFImMwMINNUGE iHuRnmhmeEtw

Each items on Income statement

Income Statement Vertical Analysis % =
Net sales

JUESUITRRNSUSIHRMNNR MRS AR M A

Total assets

. . Each items on Balance sheet
Balance Sheet Vertical Analysis % =

o

MIMAMBRIUTIGMHNWMIANUGEN MERUgfdmssafingnismign
jwivauAansanisumsislntn Shiun8yw RnBuHRMNMSY MimmESGiIFeID
’[,G‘Iﬁljimtijﬁ‘lmﬁiﬁig:]i@ﬁﬁﬁﬁjﬁﬂfiﬂyﬂjti’tijﬁiﬁﬁljﬁg&mﬂ SugniSiunaM G sbaib
itsmirun ShgipipwmangRuitsoatn ﬁ@ﬁmimﬁﬁgiﬁmgsﬁﬁmmsmms‘nm 84
pusamis Sinnarn mimaginonbpnsSamwigitg MoEHARLERRBEEAMU
UATHYAMN SUOBTMSMIR pISTnEUGAMWAMYIN SMEIuRuditanag
s gitibasfimnymi g

mimamugiuRUmmSINWwMIANGMIAN  NoeEmBimaRaasy) Shann
fi’jméiﬁﬁhmﬁgﬁmm:qhmﬁiﬁgiﬁﬁjﬁgmn imn:idmanMywHHNiE:nSSwHmE
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1 o

i insvrisifmasdnmonhmtingifyfigimsanm
SMSFINIf:
9.c.0M. ms%mﬁmss&@mﬁ (Ratio Analysis)

RAGNREIMmYMI

an

mimaEn WP ausgHsmaRnianyuimanismigiwLgmMSinmigphe]
Samriel progmapiufm Shmasiunmiuristsinwonpilmwmicniimig
RIS FOMMNIHASMI SRIMWMINNUgHUT?

mi?mﬁtmthﬁLmﬁ'jgﬁﬁgﬁslmﬁU@L;,nﬁémﬁéSaqaéimnﬁmﬁfﬁmmsqﬁmﬁmqh
°§§msmmmmhtﬁ@igﬂ HSME (Ratio) UINMASQRGShMImANSUNRUTANGW 19184
UINANGLRG)H WIUNNSTINEMAIS, HEM, U UBIHANEE

iﬁﬁﬁmﬁsmmmmhtﬁs@itjlﬁtmsﬁqmu"jhmmﬁﬁsmmﬁﬁjhtijﬁ’ig%
jumngos ﬁmsﬁqmﬁﬁﬁmﬁ:mmmsmtﬁ@ig

Liquidity Ratios

Measure short-term ability

of the company to pay its
maturing obligations and to
meet unexpected needs for cash

Profitability Ratios

? ( 4 Measure the income or
Res A ‘Exs = Q‘) operating success of a company
income

for a given period of time

Founded in 1892 Solvency Ratios
[ [mueerirco. | (1] Measure the ability of
10 L0 the company to survive
a0 |:| D 0 over a long period of time

—  HSMHASRWMA(Liquidity Ratio)
—  HSMHERUGIANE (Profitability ratios)
~  HSDHUGRUGHAUANMI(Solvency Ratios)
9.4.0.9. SERTNHESSTESE (Liquidity Ratio)
HSMARIGRWMA (Liquidity Ratio) AENMIMATR(UBRMNIWNUZIUATBUISHY

mignsaniBupion SnlytinmagimiansimAitussiingny ghitsInugnn

9https://www.investopedia.com/terms/r/ratioanalvsis.also#:~:text=F%atio%20analvsis%20is"/<>20a°/020c1uantitative.cor

nerstone%200f%20fundamental®20equity%20analysis (RIS i ¢ i2ga0m lbowo)
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UnuEsmnnm Sugagaghoasmiyganhiicn qﬁmshmﬁgmgéwﬁmis:ﬂ UIWHS
MR UdhGwRRPIm s tﬁﬁjﬁﬂﬂﬁﬁﬁjﬁﬁmmtjﬁ'jmﬁmjSqﬁmimﬁﬁnﬂmm:mmg
MSYGM: HemMAGIg HSMeEUIfU HemARRNISUUSUNisRNisty ShHsmauutis
fugfi"

fi. HSMHGIG(Current ratio)

HSMEGIS(Current ratio) AmEnaiRUEIMSPUNNgUgMNwRTETHIWRERBNS
ANGIANWYUEHgMN RGNS WDgRuisHSMMSMSSUGENNY N
anﬁﬁimﬂSIiihﬁmjjSiﬁﬁjﬁmmﬁﬂﬁlmﬁiMQﬁLﬁﬁtﬁlSﬂ [UEUSIOUgRUNITNS ASH
[EMHY I:UNMEBUISSuFusiugn Ui

HYMABISMGANNMBIUB S GMIMY3 2

Current Assets

Current ratio =
Current Liabilities

8. Hsmﬁﬁﬁﬁj (Acid-test ratio or Quick ratio)

HSMEIUIRY (Quick ratio) ﬁmﬁsmﬁ%ﬁmmfmSiﬁiﬁﬁjﬁﬁ'ﬁiﬁﬁmgmmﬁfﬁmg&mngﬁ
mignatanuI:INUg EhwissImsufinugh  usguwngiiuisisuiguiisniii4
MUAMHSIAIS:NSAENg HymnmSinmsansmaviiqigny digiihmsnBnnuie:
HYMNShSMIMA Uik aSIMAgIMIg TN

DU GELNDHS DA NSMYJUBSHGNMIMY: ™

Currents assets — Invetorry
Current liabilities

[ Quick ratio =

10 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 722

11 Berk J., DeMarzo P. and Harford J. Fundamentals of Corporate Finance. Second Edition. Page 32
2 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 58
3 Berk J., DeMarzo P. and Harford J. Fundamentals of Corporate Finance. Second Edition. Page 32

14Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 58
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fi. HSMERMSWUS TSR ANIS Uj(Accounts Receivable Turnover)

HYMARANISUUHUFSRANISHj(Accounts Receivable Turnover) B HSMEIAY
isheasingBusufimtingtigisanis UHIGUIIRNNSIUIGSISIN AnSMATNAg RN
Hs

HYMARANSWUSUHISRNNS W BRANMBUBSH MMy

Sales

Accounts Receivable Turnover = -
Accounts Receivable

. HSCﬂﬁG%S ﬂiﬁﬂﬂiﬂﬁjﬁiﬂ(Days Sale in Receivable)

)

Hemasgsiginusanisugeo  Ahusmainuuinmisssighuguitupins
SAMUSINITNUHAMNYL ‘qamsm&gmmﬁﬁmﬁﬁ HAGKRS UQUAMIAM SRR
nsmmis: mohaiinEaitusisasunmain]s ubs SuudgmnismipiEdsan
IS WIURHYMNY9'

HSMNIS :SJUB S GANMY: "’

365 days
Receivable turnover

Days'sales inreceivable =

. Hﬁimﬁtﬂa ﬂjﬁ fd§fi(Inventory Turnover)

o o

nsuudugisu§ifmmivinmisssahizupuiismemnd SutguaInniigH

=3

INUE UM SHIE]Y UUBABT SHGIUNGMGISINIG: N ShuifiusgHS MU s

voS

aaoad

iseufidyinnnsgsiginunpiminnasfinuigining mutantivash fifghaii
ISR WwMN(liquidity) ISHSMAUY TS eU§H
HeMAUY s iMoRNNMBIUBS ST MY

Costof Goods Sold
Inventory

Inventory Turnover =

15 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 724
16 https://www.investopedia.com/terms/d/dso.asp (T INEY) %gﬁ&' i2grum FV0VY9)
17 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 62

18 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 61
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= b

HemasgsigismiuAngl  husmaiguinmisssighuguinupimesamus

u J

G.HSMAGSSIGIeMINAU§E (Days Sale in Inventory)
i

INURENUHRIMNEW  ARMIUMGMSUShv  HSMmS MY SYWaIHNUHARUEN

u dl v <« u

ifmantyiinnagipagmaisminun wposinnueHsmme:2aT msSwsHRMI

YU EUERSRES S urmnsmS Rt i mAumGm

HYMAGSSIGISMINAUSRNSIUBSGMIMY:

365 days
Inventory Turnover

Days'Sales in inventory =

9.c.Mm.. s-s@maﬁas%smgg (Profitability ratios)

HSMARUSINNE (Profitability ratios) AMMINESHRIMASANN ywduimamasis
TURSIABU) S OTUIIINARR UM SHIIEY [MAGANL URY NG MUH G RBRM MUY
vssgrumstiquisistanu Sagunsd Md:masansmnugSwmnuaiuus
ShMARGIE SIURTRBU Stk

ﬁ.ﬁgmﬁtmﬁﬁtmmﬁgg (Profit margin)

HSOBMAGIANMNG  AmsniguinimAtinmagRunygwsasanm ismi
UAIURIRBTNSIUY? HSmmS:hasimiugmniaganmAsinnmAmEuRviss g
mSHunywEISIMAGIANMAGY  hgighigridinagsSaypamar]siinuinms
mintimigan  Sfmiwaigfiimasinnmivespvisy WHsmamS:msinG  Amsinn
figm:msuinmpsilssgumsimAasinnmmSiaBsfipRudmiuaigs  NEim SiEw
YRR UAGAUDIUBSHENIMY 3 u

HSMARAMAGINMNGHELNMBIUYSHEONIMY 2

Net Income

Profit n=————
rofit margin Net Sales

19 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 61

20 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 725

21 peter S.Rose and Sylvia C. Hugin. 2010. Bank Management and Financial Service. Eight Edition. Page 174
22 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 725
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8. HSlmﬁﬁ‘li’u’tj FUTE jRafiY(Asset Turnover)

HSMAGANUIEjEUNY(Asset Turnover) AfMINaTTMEERiRTHBTSYie Nyl
mﬁh%sﬁﬁjﬁiﬁﬁﬁm%smimﬁrihhﬁuﬁﬁgm iwugtusaismiAvnmisgsEnmam
gRisMIARon ihwinmAywImsimiSiunaibignjauny«

HYMAGAN S NjURYHMGRNMBIUBS TR Y22

Net Sales J

Asset Turnover =
[ Total Assets

A. HRMAgNR ﬁiiﬁja’g\ fUBT (Return on Assets)

HSMASUGINMISENURY  BNGUEunMASINMNG  Mywsagnjuny
oSt ol infimasnnginumingmeugmauiimmwiimegajeny
I‘Uﬁ'j% 39 HSMISSHMSInG mSinuiad gm:hunmi weogmnismmBimesien
ﬁjﬁgﬁﬁﬁ'jm&ﬁﬁ,sqﬁmmtﬁﬁmﬁétnﬂmméiﬁlﬁm"m fitig iBHsmmig:MSInaw nssw
mmmﬁmﬁ'jLQnjmﬁamﬁh‘mﬁmjsgwsmf{‘jgmngﬁmﬁmﬁﬁmﬁémﬂmﬂ

HSMP[SNURYUR UBRIMMGALNMBUESHTMMY >

Total Assets

Net Income
Return on Assets =

5. HSMASUGINMIYUGSEIMETIS (Return on Common Stockholders’ equity)
nsmasuGinmigudhyguns  BMsuigunmASIINmgg wushyudhy

BSAUU  sighastivimAsinnmisnm SENWwHYM MBI MIHM YRS UEE]
ENWMETISY huimiugmniagifimASInNg  muiu: MmOy UG SyE
ROUIRILNG WGBS gmSMAGinNMmeigs LRI DESIBIgRANSHS
MaMSIES  AmsSiny  pnewssSwhipsilsydima igmmsgﬁmmtﬁﬁlmﬁﬁmnmms
pgmnNges gmwﬁﬁ?mmﬁ"jsﬁ?mgﬁmismsmﬁm SINEGIN: VINATIMIDIMAYULS

23 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 63
24 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 64
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TURSBU)SMSUAIgM N
HSMARUGIANM AYUESRMATISMGRLNIMBUYSHEMIMYS®

Net Income
Common Stockholder’'equity

{ Return on Common Stockholder'equity =

. Hgmﬁ[,mf"ifimﬂ ENHRY LI S(Earings per share) (EPS)
HSMAIMASINNMANYWTS(Eamings per share) AMANANSIMASINNMAIGIL IR
meubGinNASy I8 Common stock™

HSMAMASIN ARG SNGRLNIMBIUBS G MMY:®

Net income
Shares outstanding

Earnings Per Share =

6. HYMMBMYWELMAGIN(Price-earnings)

HSMAMBIFIZNNAGIANGD (Price-eamings) Bilunigdipismatis  mytudy
IMASINMERYWMAT] SIUFIFBTIST AU ﬁﬁ%géﬁpﬁﬁmaﬁ?émﬂﬁmiémnmqﬁms
FmMAL Sifje g um SIMAGINMYSHANI

HYMAMGISIENMASANUMGANNMYUYSETNMY Y

Price per Share
Earning per Share

[ Price to earnings =

5. HSMAGNHMHNA(Payout Ratio)
HSMAGOHMANNFA(Payout Ratio) AMMINEMBINSIMASANAIRIMSIGRTILH

GIHRANGIMAMANA

25 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 727
26 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 65
27 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 65
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HSMHAUNMGHRANIMBIUB STy

Cash Devidends Decleared on Common Stock

Payout Ratio =
Y Net Income

9.c.m.0. %@mamgmm§mééa§:m (Solvency Ratios)

HYMBUIGMNGNHTANNI(Solvency Ratios) AMHSMEHUNUINMAMMaTEIBEMN
ﬁjtﬂ’L‘mmtﬁﬁjﬁmmmﬁgﬁgﬁjﬁﬁﬂﬂﬂﬁ[ﬁ:iﬂﬂﬁiﬁiﬁffi%S“l I RTANURT N 8
nRMAT)S UHIEANM AUl EMMUATEU] STimIg RMIMmSTINUR N
Anng Shashtnnugimsmutnng<®

fi. Hsmﬁi’iﬂ,ﬂ FUTSE)jRunY (Debt to Assets Ratio)

HSMATANIGNEUNY (Debt to Assets Ratio) RENMINAIMAIGISS NjEURYaIUIR
PRUTANURIE  HSMMSUNMARBMSMSMNIUIRBUISY  Mhuinmg:fssamen
UAIBU] SERMISUS UBhMIAAUR IMWESH RN RSuAnNATANNT

HSMAUAN IS NURYHGRANMBIUESHEMIMYS™

Total liabilities

Debt to Assets Ratio =
Total Assets

8. Hﬁmﬁfs ﬁjﬁﬁmnguimmi{,mﬁ (Times interest earned)
HSMHS G SMITMA(Times interest earned) AN EGISIBRM NIUASTHBU)SHRM
GinmMANAGTANUILASgSENRGRUDIMAGANUTUS

HSMHASGUMSMIMAMGRNMBIUBSETMIMY:®

Earnings Before Interest and Tax
Interest Expense

Times Interest Earned =

28 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 729
29 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 729
30 Weygandt, Kimmel and Kieso. 2014. Financial Accounting. Ninth Edition. Page 729
31 https//www.educha.com/times-interest-earned-ratio-formula/ (GRS GG ¢ i2gaum o)
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9.¢4.4.7ESTNESB Du Pont Identity

MIAMEME Du Pont Identity cMimMagiRuugmslilbnmanditums  8§on
ighbnpnsimAGinNmiyuEsAMENSY  AMPRINWSEsm:  HEMAGIND
(Profit Margin) {MAGANUAMASINEIG{SN]ARY (Total Asset Turnover) SHHSM mﬁs@itj‘ U
TUHANYIURS (Financial Leverage/Equity Multiplier) ] HRTAUTANMNGIeuBMAS Du Pont Identity
iﬁﬁﬁmﬁajméiﬁﬁjmmgﬁmﬁﬁ@jiu?mgiﬁ@ﬁﬁjﬁ%smﬁﬁﬁmﬁﬁﬁ'jmmﬁs MGG EY
BSYEUMATISSGIUMSIMASINMZAT9% (Ui SiBIgRis ROE §gIMSBSN USIU I
immSseHRELENAvTsSaitansit iRy MRy RiRUGmey
WOESRIURS ROE IRUNMGRBENUENWAM M imys

9. [UEOgMNISURURMI (Operating Efficiency) NEGURIENS (Profit Margin Ratio)

. [DEOgMNISMADIM SIS NjAIRY (Asset Use Efficiency) NEGHRIENS (Total Asset

Turnover)
M. HSMAUENIE (Financial Leverage) NEGHRIEhY (Equity Multiplier)

9.& syBsinanfnetigss

ﬁﬁmsﬁi@i‘gmfmSiﬁiLﬁmeﬁ‘qﬁimﬂjimaﬁjﬂ@ mpdwilbmingin Saimutug
RSN EUigARHaISIIuT Sthil w G asdbm sUnmin iSyfifissminnminn
§ﬁii§]ﬁ§]ﬁmiﬁj§ﬁiﬁjﬁﬂ“l sismngmsiauFpvusitupms matann Suitiunias
pRmSHimasaim Siﬁi@f@iﬁﬁj@iﬁjﬁﬁﬁﬁL‘HGﬁtjtﬁjﬁ‘:Jigtim SUAHIUISEMIRRANNS U
Ugms?éiuﬂﬁimgamﬁtﬁmm:%mgig? ARAMBNGIFIUGRUGERANHIS S Wit
mamaianstlpipfighwngiingmrgnaiann  Saugmnignmasismiu
ENIEK

32 Ross Westerfield Jordan. 2008. Fundamentals of Corporate Finanace. Eighth Edition. Page 67
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Sasal

%

NS INFERIIBREIFBEIR Netflix, Inc

igipntnRgv §EMNGISHIuASTRHBUNS Netflix, Inc RN SUTRWABAUIND (PHSHMS
uppsiisifiongmameing wganudnn SunbitsmuEuais s

.9, {555 HastSBERIHBEIR Netflix, Inc

{BIAS Netflix, Inc HRNHBUISIUNRAYRNWH AREURAIGSSinyitgisas, igmntg

[} v v -+ [

o o

ASitiG, mawginan, Shngifighoag)mishbpisisiinng [utls Netflix, Inc. NS

o |

Uingiuishigdue 2aun F9EEn NWIANA Wilmot Reed Hastings Jr. 8% IANA Marc

Bernays Randolph Fi¥1§{i#1 Scotts Valley it} California“l Qﬁmﬁmsﬁﬁﬁﬁiﬁﬁmﬁtﬁls Netflix, Inc

a o

ishinnsigigiidnifigauasgnmsinnigiSing santa Cruz 1918 aNAMIRAMITES Pure Atria
181 Sunnyvalel UWUBHIANT Randolph S [BUIS Amazon i Ui uinuRng St snif
G3mishibfsiinng wWiwinnnfsimpinesSmomntyudyjunmy Ssiinnnihwid
BIFUIEJm 4 TS Hastings 41 Randolph tSficunm AwAUSiGSSwASTHEH VHS (Video
Home System)(ﬁmmﬁgﬁggﬁptijﬁﬁ?img)tmmﬁﬂﬁgmﬁﬁjﬁﬂﬁﬁgﬁgﬁ ttﬁmﬁﬁsmmlﬁgmgﬁ
miugnsisi 1ehigE va ieBng) 9gen grmamsRimisig DvDs ikuEmsinngim
wURSyS oG WIwQRMSHAMNSANRNULH UG DVDs muit: S uiwms
FNMIG B URBYWIGIGIUEIANA Hastings ISTRE{H Santa Cruz+1 1STINAIE UM SBREASEMHIA
MSUEGERGAMWIMA 99 iMdgnNGmMISHiZHgRYSUNUMILHA SHgANNAY
U

FRMINNAINS NULSHBUIS Netflix, Inc

- 1W00W: MIEUR{UGHTIUATHILIN(The New York Times) MST:ENWR{ABUIS Netflix,
Inc. {F{BUIS Netflix, Inc. {HU]S Netflix, Inc. MSIFEPININIYE0,000 Erupiyuig
BUHASRSUS iutsSgs BM0.000 DAY

— B00cG: MARENUENNATSIVATHBIS Netflix, Inc. AMSHANMNEUEANTIVAS
MOSMAZE MunnN:pa IBUANUISUMIBIANSE Wm% istgsy: Aws
TSEREAHY |

o

33 https:/en.wikipedia.org/wiki/Netflix (GRUIBIH i3§0c 1283 glbow9)
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- 190993
(etan) [IBUNS Netflix, Inc NSHABRSHH WM SFSTUVNGHILIR Sl VD
SA iIgig A iamanm
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- Bo9WB:

(i2ufin) {HBEUIS Netflix, Inc.NSSGULISEHAGHSGSS 890,000 MAISIHMAILIY
miuin 1sIoh{fivud ¢ isgl Vo099 %ﬁmﬁﬁﬁmsmqﬁimgﬁmmsgmtﬁ?ﬁégs WG.G

ANSAFTHUIL NS

4

deginn) ﬁigﬁgﬁiztszmﬁﬁsﬁms UMasfiMIPAGMAGINMESS G6 %L
o audtispiis:

- Wooms isigufitnaud ¢ g1 VOOV [BU]S Netflix, Inc.NSNWMIANHZSMSUISH
HASHSiglUIgMIBIAGSS B MSRHUYRBAMHRSESIR S GUITUNAY*
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isiguiig et smSigltng«

8adjns e F0WMs be anjneinnsis ] aynnn



ﬁﬂﬁm?sjmﬁmijﬁgé‘ﬁﬁﬂlﬁnj §ﬁ?9jﬁﬁﬂlﬁgiﬁj§ﬁ§ UIMURELNIS)

W09H: UUAMINAUMINGRIGIS SRS SIS Daredevil

V0993 Q"ﬁﬁ‘liﬁﬁﬂfﬂmﬁﬂgﬁﬁmﬁﬁ Consumer Electronics Show {fjHU]S Netflix, Inc.cNS
pmaiminfimunrergith it 9do [neauiguig)a
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iﬁSﬁLéHgimﬁ BMG Rights Management

w0963
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(efgan) [BUIS Netflix, Inc.sEmagdinitumignilniggmnwg Shgisas
iguns ¢ damamuig 814 Albuquerque i New Mexico®]

V09E: {BUIS Netflix, Inc.ﬁﬂﬂfﬁjﬁiﬁ@@tﬂﬁﬁiﬂﬂlﬁiﬂ Grauman's Egyptian ﬁﬁ«;ﬁﬁﬁ
iU American Cinematheque IEEISRITNUIRAMIANRIGAY  [MWBAIHBUIS
Netflix, Inc. MSPMAIEIZSTHTAYEBANMAHUIST Shepperton StudiosiZUMIFAEY
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Bvowos

@enni) [BNS Netflix, Inc.t]“lS?§itiﬂ‘ﬁiS’i§tﬂLﬁHiﬁ SEIURRNAGISE]S Black Mirror]
(i2gjn) (IBU]S Netflix, Inc NSMIMIURIMATH 98¢ AnsisIgsinfannnngiis:
msiﬁmgﬁﬁrgmmamm ANSISTEUUIEHNIBIRY §IIS:HVUIS Netflix, Inc. 84 V]S
Sony msq:mfjtmmtn?ﬁgLnHth]ﬁin?ﬁﬁqﬁ“1

Bvow9:

(2mwan) VNS Netflix, |nc.mSiﬁmﬁjm%sﬁqﬁtﬁﬁﬁ@ﬁmsﬁwmﬁqmgfﬁmﬁh
%SImLUisﬁjmummiméLﬁﬁ Toronto1**

0.1, 6e5R5HBIB 5555 Netflix, Inc.

UESAYIUASTAY Netflix, Inc. Hifgifanginninnm iiwiwsnnyis:d ignubunan:

Sal o

nythfuivU) soumMignAygwigimnweg Shngiktangigm 9%

3 hitps://en.wikipedia.org/wiki/Netflix (GRS ig§0a 12639 §luow9)

35 https://www.rancord.org/netflix-corporate-vision-statement-mission-statement-strategic-analysis (GBS il§§06

12889 5lWowv9)
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AANMIYIUES Netflix, Inc. AMIGRISIMIRYNSIRUBSHANMNZHMBIMA
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T
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anr’

% https://businessmodelanalyst.com/netflix-business-model/ (GRIBHI igTig§od 1283 glvowoe)
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iS1g) V00O LIS Netflix, Inc. MSHUBVAIMIVATZSIEHIN N SHAFNYIMUIG

NN SHigMMWNAN{NG

jumngm anresgnéu

NETFELIX

2000 - 2014

1918w 09 aERIB M SR it IMNNN TR W SHIINANHUNG
jumngc anresgném

NETFLIX

MIGSIHAY N U Netflix, Inc. SinsigaiimwninigimemisutinSumondmising
HUNGAIUAT Netflix, Inc. wbastiissiglig)agpunisis:SumsisinhBnuaigapimsiinn
prRIRARAigmNg
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“
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0.6, a5HBIMONESHBIBES Netlix, Inc.

f.UAMENFIYHENL Netflix, Inc.
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TRHEIM
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IS MBS FIRNIIENSHIBH{FBBIS Netfix Inc.

foc ] C} 9 9

‘gﬁﬁq;ﬁﬁmis: ‘IrﬁﬁmSiﬁimimﬁmﬁimLﬁﬁ]iﬂhlﬁi@i‘g‘l‘mfﬂimﬁiﬁs Netfix Inc. iSIQ)
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4 ﬁ]ﬁﬁ]ﬁﬁ]ﬁ@ﬁﬁﬁ(Horizontal analysis)

v MIMAMU§INLI(Vertical analysis)

v MIMAMBHSME(Ration analysis)

.9 SENESFMIRNLIYSH
NS AN WMINUIIRUATEUS Netflix Inc. SunUAGIGATMWIS:
HISHOM INWMINNUGH (Income Statement) MNAEAI[MI (Balance Sheet)
(0.9.9 FMNSINBMIRNVBFBRS

juMnEa: MNRIMWMIRNUGRUIURTRBUS Netflix Inc.

NETFLIX, INC
CONSOLIDATES STATEMENT OF OPERATIONS
(In thousands, except per share data)

2020 2019
Revenues 5 24,006,056 | § 20,156,447

Cost of revenues 5 15,276,319 | 5 12,440,213

Marketing 5 2,228,362 | 5 2,652,462

Technology and development 5 1,829,600 | 5 1,545,149

General and administrative 5 1,076,486 | 5 914,369
Operating income 5 4,585,289 | § 2,604,254
Other income({expense):

Interest expense 5 (767,499)| 5 (626,023)
Interest and other income(expense) 5 (618,441)| 5 84,000
Income before income taxes 5 3,199,349 | 5 2,062,231
Provision for income taxes 5 (437,954)| 5 {195,315)
Met Income 5 2,761,305 | § 1,866,916

wAnfls IMWMINNUGRUEHBUIS Netflix, Inc. §1V09E-VOVO (1BUgUNEEEY)
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« UMM WMIthUgRN

o« GRNIU (Revenue) AtNGgSERMAGANMIR UM SBRARIESM UiruhAyySHESRS

b o U

o igiiuisSaNnI (Cost of revenues) ArviliglubigiivauismisBngumig i it

(2]

Ui AYSUgmHImas

od

o GAMwGIS SHIZM (General and Administrative) BERGSAMIBUBIGIEUMSiRYEI

v

UHiE S

o GINMUBURMI (Operating income) AfiMAGIANMIZUISI U UARRMIGAMES
wHvAmiShigituis§Sminnmsmun (cocs)

o [MAGANMYSNS (Income before income taxes) AMMAGIANMIVAHHEUISESINL
SamwngubimAGANUSAGAMWMIMA*

o [MASINMEAYG (Net Income) AN GIANASINAGIN MU TETNUGILTIN
M.9.1 MNSFHRVBIFS

JUMNGE:s MNRFYMIURIHBUIS Netflix, Inc,

NETFLIX, INC
CONSOLIDATES BALANCE SHEETS
(In thousands, except per share data)
As of December 31,
2020 2019
Assets
Current assets:
Cash and cash equivalents 5 8,205,550 & 5,018,437
Other current assets 5 1,556,030 5 1,160,067

Total current assets 5 9.?51.530!5 6,178,504
Content assets, net ] 25,383,950 & 24,504,567
Property and equipment, net 5 960,183 & 565,221
Other non-current assets 5 31746468 5 2,727,420

Total assets 5 39.280,359 5 33,975,712
Liahilities and Stockholder' Equity
Current liabilities:

Current content liahilities 5 4439536 & 4,413 561
Accounts payable ] 656,183 & 674,347
Accrued expenses and other liahilities 5 1,102,196 5 243,043
Deferred revenue 5 1,117,982 5 924 745
Short-term debt 5 493878 _

Total current liahilities 5 7,805,785 & 6,855,696
Mon-current content liabilities ] 2,618,084 & 3,334,323
Long-term debt ] 15,809,095 5 14,759,260
Other non-current liabilities 5 1,982,155 5§ 1,444 276

Total liabilities 5 28,215,113 5 26,393,555

8adjns e F0WMs ma anjneinnsis ] agRan



ﬁﬂﬁm?sjmﬁmijﬁgé‘ﬁﬁﬂlﬁnj §ﬁ?9jﬁﬁﬂlﬁgiﬁj§ﬁ§ UIMURELNIS)

Stockholders' equity:
Preferred stock, 50.0001 per value; 10,000,000 shares authrized at Dec 31,| _ _
Commeon stock, 0.0001 per value; 4,990,000,000 shares authorized at Dec 3] & 3,447 698 5 2,793,939
Accumulated other comprehensive income {loss) 5 44398 5 (23,521)
Retained earnings 5 7,573,144 § 4,811,749
Total stockholders' equity 5 11,065,240 5 7,582,167
Total liahilities and stockholders' equity 5 39,280,359 5 33,975,722

wrAnfls IMwmMINNUERUTHBUIS Netflix, Inc. §1V09E-90Y0 (IBIEUATEEEY)

LGS ELEL T
o [SNjEURHILINNIE (Current assets) AR AMBUYRENjRuREHRHEGRIIIS 8
§§UMSMANGIMATMIVA UNTMAIGRIIN UGS UismNgwg
o FNGINA BRATHYURNGIENA (Cash and cash equivalents) AN G SIEWBAMSIGEA
HEM AN GWEM U anSUImin

. LSHJMHJﬁ?:ﬁ aﬁﬁiﬂj‘li‘[fjlmffj (Property and equipment, net) ‘%mﬁ§8§ﬁ[,mﬁij§1ﬁﬁ
mifinn: miuhign ShmifinnsignjaoyjRiuig mfmsqﬁqﬁmﬁﬁmﬁiﬁamgm 53]
$0aG8m SihAyitwssmSinNIAUg

o [BOFURYILTINATI (Non-current assets) ARG NjruRYSMHasIETTIEY
ggrumSHaNGIMANIMIUA Udima uUigws) uibaligg

o [SNjEURHEUIU (Total Assets) BNB YRS NUIRYSINHATE VRIS S GUIANAG

o ORARSILEINGSE (Current Assets) BENTANISINGNBAMIBERIgNHaRIMits:
N 9ig

o URNASIT:INAITEY (Non-current liabilities) RENTANMISINGNUAMIBEIG NHaTH
imibrfiywg

o GANIRIU (Total liabilities) BENBUMSTANMUISNHATE UM SSGIANNG

o WIEIMAT)S(Stockholders’ equity) RENGSS{NIFuYjRiE IS ﬁjﬂljgt&i—ﬂﬁiﬁgﬁ@ﬁﬁ

UANUARHAIIM SN Ut
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.1, PSS FMEFMBSIEE (Horizontal Analysis)

JUBSRINUMEMAMBEIEHA

Dollar Change = Current Year Amount — Base Year Amount

Current Year Amount — Base Year Amount

P tage Ch =
ercentage Lhange Base Year Amount

M.10.9. FISMEINEMIRNVBBBMSTHEH

JUMNE &2 MEMAMWMINNUGRUMBERERIUATHBUIS Netflix, Inc.

NETFLIX, INC
CONSOLIDATES STATEMENT OF OPERATIONS
(In thousands, except per share data)
12 months ended 2020 2019| Dollar Change |(2:)Change®
Revenues $24,996,056 $ 20,156,447 | § 4,839,609 24%

Cost of revenues 15,276,319 12,440,213 2,836,106 23%

Marketing 2,228,362 2,652 482 (424,100) -16%

Technology and development 1,829 600 1,545,149 284,451 18%

General and administrative 1,076,486 914,369 162,117 18%
Operating income 4,585,289 2,604,254 1,981,035 76%
Other income(expense): - - - |-

Interest expense (767,499) (626,023) (141,4786) 23%
Interest and other income(expense) (618,441) 24,000 [702,441) -836%
Income before income taxes 3,195,349 2,062,231 1,137,118 55%
Provision for income taxes (437,954]) {195,315) (242 639) 124%
Met Income $ 2,761,395 S 1,866,916 |5 894,479 48%

i915) V09e [MAGANUAIUNSESS V0.989. .G MK WiwitdaRENDM
BUSIgNGl VOO MSTSS WE.E€9.060 MIHN g smifigigi c.0me. o ms
BT IRUTHIRH WE% ifﬁﬁj]ijmjﬁénmuﬁm@ wo9e 18IgIWoVo SamwhimsmnAs
igih 698 V.6MD.909 MSFAN WUEIRY VMm% WwAGANLTSURMI fonsmifs
gl AnsGgs 9.609.0me MSHANI [{HI8Y M9% GIANAN Net Income AiIfSIE)H
GEG.GHAIE MSHNI IS GG% §GiS: TR GIURBEMSBNSI Wowo in:bHhmitamey
wasU)smsmifisigig  AmAGinnmiveopivisifisigiig  ihwanimAsanu

wRugmIfmeisigigas Hifushgioias
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.10, FASMEMNOHRFHUMBTHSH

JUMNE90 MIMAMNNFMIUASTIBUS Netflix, Inc. MBGHRHA

NETFLIX, INC
CONSOLIDATES BALANCE SHEETS
(In thousands, except per share data)
2020 2015 Dollar Change | (*)Change
Assets
Current assets:
Cash and cash equivalents B,205,550 5,018,437 3,187,113 B4%
Other current assets 1,556,030 1,160,067 385,963 34%
Total current assets 9,761,580 6,178,504 3,583,076 58%
Content assets, net 25,383,950 24 504 567 BE79 583 4%
Property and equipment, net 960,183 565,221 394,962 T0%
Other non-current assets 3,174,646 2727420 447 776 16%
Total assets 30,280,359 33,975,712 5,304,647 16%
Liabilities and Stockholder' Equity
Current liabilities:
Current content liabilities 4429536 4,413,561 15,975 0%
Accounts payable 656,183 674,347 (18,164) 3%
Accrued expenses and other lig 1,102,196 B43,043 259,153 31%
Deferred revenue 1,117,992 524,745 193,247 21%
Short-term debt 499 878 499 878
Total current liabilities 7,805,785 6,855,606 950,089 14%
Mon-current content liabilities 2,618,084 3,334,525 (716,239) 21%
Long-term debt 15,808,095 14,759,260 1,049,835 7%
Other non-current liabilities 1,982,155 1,444 276 537,879 3T%
Total liabilities 28,215,119 26,393,555 1,821,564 7%
Commitments and contingencieq
Stockholders' equity:
Preferred stock, 50.0001 perva _ _
Common stock, 0.0001 per valug 3,447 698 2,793,939 653,759 23%
Accumulated other comprehen 44 358 [23,521) 67,919 289%
Retained earnings 7,573,144 4811749 2,761,395 57%
Total stockholders' equity 11,065,240 7,582,167 3,483,075 46%
Total liabilities and stockhol 39,280,359 33,975,722 5,304,637 16%
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iginuglwo9e (gnjruRLILINUSAIIUMSESS 9.906.40G6 MSHAN TSI
WoWo MSGSS £.N99.4G0 MSHAN IHUMSMIASIGNGSS M.aCM.0ND MSIN

o

81 99%4 GG NjIURYAIT MSIASIEH 99% 1tU8h &.M0oGc.Dan ML ISIRIvovo-
Sinnantanns:inugist g bowo Fmnsmifsigi 5SS 660.068 MSHANI {8k 96%
iRuingioay gomistanuaufmsmifsigiuig 8638 9.0V9.49¢ mSHaN
81 nl% WIwg N asmSiRtigih m.com.onm meH i8N ¢9% ibmg msuiglil
{8 jeunR8HEGMI: (Property and equipment) WM BISIF WoWO FivU)SMSIRiNAVISHESS
MEG.8919 MsHnn [Hifh Mo umitiunms: vt Sidimeasignmas hhidimas

RN

.00, TS WG TINGS
N.00.9. MISMBINEBHURIVBSS BB INGS

Each items on Income statement

Income Statement Vertical Analysis % =
Net sales

JUMNE99 MIMBEIWMINNUGREIUESTIBTS Netflix, Inc. MBLEIALI

NETFLIX, INC
CONSOLIDATES STATEMENT OF OPERATIONS
(In thousands, except per share data)
Year ended December, 31
2020 Percent 2019 Percent
Revenues 24,996,056 :lUD%r 20,156,447 100%
Cost of revenues 15,276,319 61% 12,440,213 62%
Marketing 2,228 362 9% 2,652 462 21%
Technology and development 1,829,600 ?BE-: 1,545,149 2%
General and administrative 1,076,486 4% 814,369 5%
Operating income 4,585,289 18% 2,604,254 13%
Other income(expense): - - - -
Interest expense (767,499) -3% (626,023) -3%
Interest and other income(expense) (618,441) -E%r 84,000 0.4%
Income before income taxes 3,199,349 13% 2,062,231 10%
Provision for income taxes (437 954) -E%F (195,315) -1%
Net Income 2,761,395 11% 1,866,916 9%
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Mumnil DRNGREEMS tﬁ‘iﬁﬂﬁiﬁjﬁ§ﬂﬁ]iﬂjﬁﬁjﬁj aRgIv09e gty
598 BU% IWIWMSSWHUScISIH BoWO IRUMSIHYIE D9%1 MIBWG:IS: MSIFEMA
sinmuiuimmsmifsigiifi 9om% 19151098 191 96% 191givowos Gigmiima 84
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.M 1. IS AN CHRSITRITIB LIRSS

Each items on Balance sheet

Balance Sheet Vertical Analysis % =
Total assets

JUMNE 9l MEMAMNUEYMIURTIBU]S Netflix, Inc. MUIAG

NETFLIX, INC
CONSOLIDATES STATEMENT OF OPERATIONS
(In thousands, except per share data)
2020 Percent 2019 Percent
Assets
Current assets:
r
Cash and cash equivalents 5 8,205,550 21%'5 5,018,437 159
Other current assets 1,556,030 4‘.’»6'5 1,160,067 3%

Total current assets 9,761,580 25%'5 6,178,504 183
Content assets, net 25,383,950 55%'5 24,504,567 725
Property and equipment, net 960,183 2%'5 565,221 2%,
Other nen-current assets 3,174,646 S%'ﬁ 2,727,420 3

Total assets 5 39,280,359 100%, 5 33,975,712 100%
Liabilities and Stockholder' Equity
Current liabilities: ;

Current content liabilities S 4,429,536 11%'5 4,413,561 139

Accounts payable 656,183 2% 674,347 29
r

Accrued expenses and other liabilities 1,102,196 3%' 843,043 2%,

Deferred revenue 1,117,992 3% 924,745 3%

Short-term debt 499,878 1‘.’»6'_

Total current liabilities 7,805,785 20'.‘»6' 6,855,696 20%
Non-current content liabilities 2,618,084 ?%' 3,334,323 10%
Long-term debt 15,809,095 40%' 14,759,260 43%
Other non-current liabilities 1,982,155 5%' 1,444,276 4%

Total liabilities 28,215,119 72% 26,393,555 78%
Commitments and contingencies (MNote 7)
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Stockholders' equity:
Preferred stock, $0.0001 per value; 10,000,000 shares authr
r
Comman stock, 0.0001 per value; 4,990,000,000 shares auth 3,447 698 9% 2,793,939 B%
r
Accumulated other comprehensive income (loss) 44 398 0% (23,521) 0%
L
Retained earnings 7,573,144 19% 4 811 749 14%
L
Total stockholders' equity 11,065,240 2S%r 7,582,167 22%
Total liabilities and stockholders' equity 39,280,359 100% 33,975,722 100%

inwiR)udie Ry idundm o [gnnyit: SaumsmiRsigiai 96% is]
gl VO9E 191 VE% 18ig) VOO wignjeouif Shaomi: ighisiitn fnstgs V%
sinnaRdnais:nugiglgl Wo e 81 wowo inpigiEitu Wo% istyatinnuaLEH
sy Gigtnpuursiunsmiswe:l 6% gRgivooe BRfivin AV% Hug
wowvo4 Qrﬁtgﬁm RS MIASIgi W% ggivooe 181 WE% HHguovo
iwamiRsigiuisimAGINMIRNg A
m.&. SmamBHGmE LSR5 (Ratio Analysis)
mﬁmﬁﬁsmmﬁsrmniﬁl AmmimangiHgmaThwiiégSwiimwminnuligin Sami
sRpIwgigsiRusgumsimimnns iigifinnhgicinn Shmiputiwigim s
Lmﬁ'jm&gm@Sgﬁmmﬁmﬁﬁ‘gsﬁf{j@ﬁ?émﬂﬁﬂ
isighmicinpis: M AHSMATEY juns:
- HSMHEUSEWMN(Liquidity Ratio)
—  HSMHERUGIANE (Profitability ratios)
~  HSDHUGRUIGHAUANMI(Solvency Ratios)
M.¢.9. SERNFELSSTESFMA (Liquidity Ratio)

fi. HRMAGI (Current ratio)

Current Assets

Current ratio =
Current Liabilities
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NG 93 HSMABISIUAHYUIS Netflix, Inc. FIV09E-Y0OWO

Year Current Assets | Current Liabilities | Current ratio Change
2019 6,178,504 6,855,696 0.90 _
2020 9,761,580 7,805,785 1.25 0.35

[MU)GE9 ¢ HSMAGIZIUFAIBUIS Netflix, Inc. FV09E-VOVO

1.40

1.20

1.00

0.80

0.60

0.40

0.20

0.00

0.90

2019

Current ratio

1.25

2020

PNUMBMNNSNET  UENASIHEME IR UG O RBID AU 3 MYH AN ats:

INUEAUEIV09¢E 1IfH0,6 MSSWHHN 9FAN ISUANUIIINUE [BiSHIS{SNjURAY

nu:inUgGes 0,83ANIVINTIMIGHEY SinnARg) WoWOo N 9F AT SN NS

[ABUIStSIgNjeuRY IW:iNUESESS 9,60 SANIESINUIEMIgNH RN SANS 0,mé g

TR UMYWwEIY09 £4 Muits:HSMHIS: NMGASHSMSH ISIFIV0LO0 [vTiSyISug

MNGNETANUIDINUEZINY §IW09E

m.cb. 5&@@855525%6&53633 (Profitability ratios)
fi. i—iﬁmﬁ’[,mﬁfiiﬂﬂmﬁ;g (Profit margin)

[ Profit margin =

Net Income
Net Sales
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NGV HSMAIMATINNMEYGIVAIHYUIS Netflix, Inc. FV09E-Y0OWO

Year Net Income Net Sale Profit margin Change
2019 1,866,916 20,156,447 0.09 _
2020 2,761,395 24,996,056 0.11 0.02

[MUGEY ¢ HSMBMAGINNMEIGIURITHVU]S Netflix, Inc. §1V09E-V0WO

Profit margin

0.12
0.11
0.11
0.10
0.10 0.09
0.09

0.09

0.08
2019 2020

nMEMMMILUINAR fHgIk09e Ny 9NN isBANUBTSUREIMA
SINMMS 0,08 Fani (BAMwHAT 0,89 ) Witmsigivowo nrs 9FnNs isdanm [y
TSUIRBMAGINMMSIASENG 0,99 SN (GAMWHG 0,68 Hann9 MIASIGHISUNM
WIBM®)  BpEMNMIELERGAMWILERBTSISIRIVoW0  MSpRigmngaithig)
W09E

8. Hﬁmﬁmiﬁg\ FUTSNjRIRY (Asset Turnover)

Net Sales
Total Assets

[ Asset Turnover =

8adjns e F0WMs GG anjneinnsis ] aynnn
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mNEms HSMAMILE LIS NjRURY TURSTIBTNS Netflix, Inc. §1V09E-V0VO

Year Net Sales Total Asset Total Asset Change
2019 20,156,447 33,975,712 0.59 _
2020 24,996,056 39,280,359 0.64 0.05

[MUGEM 2 HYMAMIUYIU{E NjeuRY IVAITHBUIS Netflix, Inc. §W09E-VOWO

Asset Turnover
0.64 0.64
0.63
0.62
0.61
0.60 0.59
0.59
0.58

0.57

2019 2020

MEMNNRTMSUINMS  SaugjuinaminufigudgnjunyuuuaIREU] Sis]
gRgIvo9e il o4e MSSWH NUIMIESILNG  98nNISlbig NNy ILBTISIE
UIRAMNSIMAGANUMSESS 0,885AN TIgiwowvo saiguis:hdh 0,96 MSSWwH N
MIASINGE  9BnNIglibig NuRLIILRBTSHCUIRANSIMAGANLMSESS 0,9¢ AvS
mifisigi 0,0&gnn Bifull giwooe«

fi. HRMHKN mﬁimmﬁtg fjfdny (Return on Assets)

Net Income
Return on Assets =

Total Assets
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NG cs HSMARUTIANMAENJUREIUETIBUIS Netflix, Inc. IV09E-WOVO

Year Net Income | Total Assets | Return on Assets Change
2019 1,866,916 33,975,712 0.05 _
2020 2,761,395 39,280,359 0.07 0.02

[muiGsa : HemaRUSnNMAENjRURBIVRTIBUIS Netflix, Inc. §1909E-V0V0

Return on Assets

0.08

0.07

0.07

0.06

0.05

0.04

0.03

0.02

0.01

0.00
2019 2020

IsIgIv09E W SHUEUNBMAGINMMYINGNURTAIT 1181 0,08 NS
SWHMA 95N ISMISIN AT NjRYRBTISHGUIRRMAGINMMS 0,08 50N 1t
ig1g1V0Wo HIHUISNSMIRSIIMGN 0,00 WSSt NG 9 ISMARINETEN]
UNYNBUISHBUIRNMAGINMMSHNT 0,0A50N; HnSMifsigiuGns 0,000

w. HSMEiR mt"jmm;,n ﬁqmﬁs@ ﬁljﬁ'lﬁiﬁs (Return on Common Stockholders’ equity)

. Net Income
Return on Common Stockholder'equity =

Common Stockholder’'equity
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NG s HSMARUTINNMAYUESE OMET] STUEITAYBUIS Netflix, Inc. §1909E-V0VO

Year Net Income CS equity RCS equity Change
2019 1,866,916 7,582,167 0.246 _
2020 2,761,395 11,065,240 0.25 0.003

(MG : HeMARUSINNMIYUGSHRMAUISIVEHBUIS Netflix, Inc. IV09E-WOVO

Return on common stockholders’ equity

0.2500 0.2496

0.2490
0.2480

0.2470

0.2462

0.2460

0.2450

0.2440
2019 2020

muI: Mgl mSuNmBisian §ivooe sRuinisusinnmiyuns 8
YIUHS 1608 0,06 JMSSWHNNT 9FANT ISYUHSAIY BT SMGUIRRMASIANMMS
0,0GD FNi ﬁiggagﬁ WoWO F&H0.VE MSSWH NAS IFANT ISYUHSIIY MBUIRN
[MATINNMMS 0,V FaANi M SMIASIEH 0,00M FANI

ﬂ.i—iﬁmﬁ‘[,mﬁtsj’mﬂ L;,nﬁlﬂijlﬁtﬁs (Earnings per share) (EPS)

MNUE s HSMAMAGINMARYWTISIUAIHBUS Netflix, Inc. §1V09E-V0WO

Year Earnings per Share Change
2019 4.13 -
2020 6.08 1.95

a

[UANE INWMIRNIGEIBATIBUS Netflix, Inc. §1W09E-WOWOSIRNgUIESE9)

a
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uimu
mEiw:mniebn suNmBISigh §luo9e MAGINNMENYWU]Sigin ¢,om
SO UIWENSIV0W0 1#08H 9,00 F ﬁmsmﬁﬁsmﬁ& 9,88 N

5. Hﬁ:mﬁﬁ%§§h’[,mﬁfﬁﬂﬂm (Price-earnings) or (PE)

Price per Share
Earning per Share

Price earnings (PE) =

Nk HMRMP/VMAGINMIUASTBINS Netflix, Inc. V09 E-VOVO

Year Price per Share Earnings per Share Price-earning Change
2019 328.87 4.13 79.58 _
2020 446.83 6.08 73.50 (6.09)

[UAN: IGUISISMAT SHYMIUETIBNS Netflix, Inc V09 E-WOVOSIRUgUESEM)

[MU)ED 2 HSMAEYSHIMAGINMIVAIHIBUS Netflix, Inc. §V09E-V0VO

Price-earnings

81.00
80.00
79.00
78.00
77.00
76.00
75.00
74.00
73.00
72.00
71.00
70.00

79.58

73.50

2019 2020

kMmNt ilBmsuinmeims i9ighgivo9e ilyjggrumsmAaGINm 9
B puywins grisiunEgstnssamus ms,dcq@s pamMASIAUMET SHR 9178
mgaé‘ilﬂolﬂo ifyjggrumsimAtInNg 98N gaﬁumiﬁssjﬁ?émﬂﬁqstsjiﬂ“nsénmmﬁﬁ
i n'lm,fjoﬁncgu gamﬁétmﬁtmtﬁmﬁﬁsgﬁ@ﬁé iR smIBwE:Ggs ©,0850019

-
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Meiusn muiEsmasuSinnmbl Wimcu§hsmstisial wowo fiv
TSTADARGAMIBAN SO gMNZUMNE W09e gomiti uiisMouilntnnn 8§
SN AMANEN ATS NjRYMSIMUFIcISY Yslmig)n MIHM Y UBSEIUgS ity
TRnmAGIINMMSIBShugl W09y Lomiti IMASINMEN  9U]SHYMAZUMIg]
Wo9é fitiigiBniglil PE WL SMISMINAG: NSSWH HRSINENGISNATMH
MNeivespBiisms fign:gmsiunastamw ey iwdigiHNARRB SMSIHRGES 19
Shmnshthsmamna SufidnSyunSi{iS (Capital gains)

Mm.c.m. %@mamgmmgméé’s@m (Solvency Ratios)

fi. HSMAUANUSH{SjAIFAY (Debt to Assets Ratio)

Total liabilities
Total Assets

Debt to Assets Ratio =

MNHEG: HSMAtANUSHIS NURYILASTHBUNS Netflix, Inc. §1V09E-W0VO

Year | Total Liabilities Total Assets Debt to Assets Ratio Change
2019 26,393,555 33,975,712 0.78
2020 28,215,119 39280359 0.72 -0.06

[MUGEN: HSMHTANUSHIGNJEURYIUNIHBUIS Netflix, Inc. F1V09E-VOVO

Debt to Assets Ratio
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UNHMBMIEANS  SH{MURITMSUINMBISIFRgIv09E HSMEGANU’REN]

PURYRIIUIURY 0,16 BISSWRNN 9fnNi isignjrunyiRvSYPmMATANUSSS

0, MG WAWISIANGIYOWO TMHUIEUISNSMIBGBAEN0,MY IHLNNT 95nN IS

9

[EruRgiRUEBUSIPImMOTANUGESS 0,NVEAN ANSAMISWG:EUIET 0,0950014 Mi

SWH:IS UM

n ~o

UEm

DAL SIS UBIMNGN BTN INUH BTN SHY

8. Hsmﬁﬁjﬁmﬂﬁmﬁmi‘[ﬁ]ﬁ (Times Interest Earned Ratio)

QU EI SIS

{ Times Interest Earned =

Earnings Before Interest and Tax
Interest Expense

MG & HSMANEMNGNEMITMATUAIHBUIS Netflix, Inc. FW09E-V0WO

Year EBIT Interest Expense Times Interest Change
Earned

2019 2,604,254 626,023 4.16 _

2020 4,585,289 767,499 5.97 1.81

[MUGEE 2 HSMANUBRAMNGNAMITMAVEIBUIS Netflix, Inc. FTV09E-VOWO
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Bidme isinugivooe suiuiddh ¢,99 wsSwHmAGINMURURMI

URAIBUISIS: MBGNAMIMAMS 6,99 B4 ubufis:ighg)s siguisimnsmifisigia
OREIVOVO IRMUIAYRY &En ERIS1NSSWE [MAGINMUHUEMIUAIEU]S Mogan
me &8 # tinm: MBSMgIcwsss 9,69 319 MIASIEHINS: UINMRMHBUISNS
imSAwichuygssim:isiunas SuyatanunshSamih:jpnt

My gSuwismimagiil ihmcu§hsmses 1sigh Wowo puisidns
uBEMNgNEMIMARNIEIMOMASIANMpRuAMIUmas 8 wowo igulug
W09E

Mm.&.¢. FESEENB Du Pont Identity
AAMEMAIMAGINMAYLUGS IWAYOMATNS IURTHBUISMuIs:  HSMAURN

mjﬁiﬁﬁlmﬁfimﬂL;,nﬁjﬁjé’ﬁ’tjﬂmSM@Uﬂﬁﬁﬁi—ﬂﬁ?ﬁ]ﬁmﬁ?ﬁﬁﬂlfgqtiﬁgjﬁmﬂm Du  Pont
|dentity %ﬁmmﬁmms:mﬁﬁgmﬁ@m [siisgjmsininmsgs m vsgoihs
9. [UE0gMMIS{URURMI (Operating Efficiency) NEUTENS (Profit Margin Ratio)
V. [EOgMNISMIHIMAIIE N]AURY (Asset Use Efficiency) NESIENLT (Total Asset Turnover)
m. ﬁsmmﬁ@i‘g (Financial Leverage) NEUIENY (Equity Multiplier)

s RN Equity Multiplier

Total Assets
Total Shareholders’' Equity

myjuege Equity Multiplier =

§W09E
. . 33,975,712
Equity Multiplieryg19 = S cer 167 4.48
FVOWO
_ o 39,280,395
Equity Multiplieryg,9 = 11065240 — 3.55
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MNu§902 MIMBMY Du Pont Identity IBFSTIBINS Netflix, Inc. FW09& 84 WOWO

Us dollar in Thousand

Year 2020 2019
Profit Margin(A) 0.11 0.09
Asset Turnover(B) 0.64 0.59
Equity Multiplier(C) 3.55 4.48
(A) x (B) x (C)=ROE 0.25 0.246
Change 0.003

{mu)Ges mumiIma Du Pont Identity ITFSTHBU]S Netflix, Inc. §1 W09 E-VDOWO

Du Pont Indentiry
>00 4.48
4.50
4.00 3.55
3.50
3.00
2.50
2.00
1.50
1.00 0.59 0.64
0.50 0.09 0.11 . 0.246 0.25
0.00 — .
Profit Margin Assets Turnover Equity Multiplier ROE
| 2019 2020

HNUMBMNNNRIT TINMSNNT 95N 1SIFTVOW0 UIRRMAGINNMMS 0,d

A igugasthingl Wo9e 658 0,00m Faniv MBASIEHNS: BRANMIPIM G NjURYHY

u

3230

wowo gﬁmmiﬁﬁfmpmmsﬁjmﬁgﬁ Ww09e §g8 0,d gan ubesliiscigligls mi
POERGAMWPRURIUGBUS AnSUidnglg) WoWo AN 9 FANRSGANN GAMIBHAT
0,68 BaNi IumMIGAMIwIS: NUMNG W09& Iusnmustnsg! 0,69 HANIY
m.& SRNTSIC RESRNBESRGS

imwiimicsamglibansmngigl §t&?ﬁ1ﬁ19ﬁ£ﬁimmmiﬂhtﬁi@i‘ﬁliﬁﬁﬁmﬁtﬁs
Netflix, Inc. 1141 §lVOWO imwiLtijﬁitﬂﬁéﬁgﬁlﬂoes JGEATNM G RHNSEANG
2 SAGANGIgNWHWGSSHEM|ME:
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Mm.&.9. SrRpsie

Netflix, Inc. BEn{puisSnjrupmiiwintuSicunnymhi 960 [Uigmisigai
ArmanmzumsHASHshaunumhy 990 SR SSTiwmmmhuiu
inuu1s4

MBI mNNMEATAImugsn  bvombme  [gnjrngisinng
[gNjeunY N AEGMSNJIRYIT SUYIGSIENNUMSMIASIgHMY
51 V09&4

[mAGANUNL [MAGISMURUEMI ShmAGInMmgmsmnAsigi §oms
iu?mmﬁfﬁghitﬁmimqﬁmna?mﬁimtﬁmmhmgﬁmma@ﬁﬁﬁﬂ
isipumimmmwminh ugsumeginomsmistgasigifs Sabamuphiufmi
miemAasinnmmemnfisigig

MUt UgMARGANN  sunudivaipuismsmifsigi Diguigidng
W09 & IHUNMARTMSYWMBIGENATAN LN ENSMINMBH
HsmaTANIEudRENRTIATTRBUISISIZ Wowo wsmiswnatifudng
W09&Y MIBWG:ISUINMBNFBY) SIS UBEMNGNATANUSUNUHERMS
0y WRIhFBUTISISUN Yulmig)s [Rut)Sifv sausamngaamimAE
DM ESIMAGINMURURMIYLIEDIST §1 oW

MUNUHSMARUGIANG 19151V0V0 {FHBUISMSIFMIEUEIGAMWN S{UII
gl V098 IWUHBUISHMGUIRNMAGANN Sadinmmsimmdimeasign)
FUMY ALBMYUES{ENNUMSTNG) W09&
IMASINMARYWU]SIBLMig) V09 € WAWHSMEA PE A1V wsSwiHnmsme
e DRI SING

Mm.&.1. SRNSEoRs

- MIMA SUGANUIGIAY (Interest and other income) M1 SMISIG:AGINNED 0,G% 181

FV09¢& BRAHH W% ISEANUISIFIVOLO wANMI RN GYIGHGMS

“gigﬁ[ﬁﬁ bl (Foreign exchange losses)
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(ESTHBENS COUSaNMR

9. (RsBHAELN®

sufimsiimicnn 1eubansmngighursBile Netflix, Inc. Jouf tiuMGHM
WIWRHBU]S Netflix, Inc. AN{IBUIS viBieunngiuinigrighbigusi (steaming) i
HAGHSIVA)MBMGGIBGMS)  nyingisnj§  Suigimnwgmsihwismeminps

a A

mingrynusags whpdgisiinngg wbeafiisusligln nAdusmonmwanssd

D1

nyingisay)S Suigimntsg MeSiSIFguninh ios Android 84 Window 10 TURSMIHMS TEU

Ao

MogagnSEwSsmEMUASHinnn g sun asSwmunaapamsnnistinitos is:

[ABUIS Netflix, Inc. ISMINEMSWBLENAGH %ﬁmﬁqﬁqmgmﬂtﬁ@gmmmﬁm shVisly
HSthi 960 [ auigigniamana ShmsHAGHSmN 990 MNSA ghtm:ﬁﬁ%ﬁiiﬁﬁj@j
MSIRIRGIES BUNS Netflix, Inc. MsyPyfenjguiumainisysl]s & Svannfy
(Original Content) Shistinuguigusi nuil Suigimntwg iy mﬁ'j%s%ﬁmﬂm gSulnmiin
GBS [uiisis: AvsiBguRnUInkmIBStuiti §omhs (ALNS Disney+ {fit]S HBO Max
[BAS Apple TV+ AEGRMABUISIEUB SMIWMMLHISIYWE [I6T1S Amazon Prime Video

b 9

SUABUIS Hulu“ 19:THBUS Netflix, Inc. [TAUBE2SMiRRURaUIshBeAn thitahis

al

Augl BoWo {RvlSis:mesgumMSMPmMnuhig i uMAHRSESMBUAM{UISH

o

o

SigsInGuilEjRvUISsgrumSIMAS AN IR

mﬂﬁmﬁmﬁmﬁsmwmsnhtﬁi@igmfﬁmmﬁlS Netflix, Inc. MUENEA VENAGHDMS
{8 NjEURYIUTINGUE (g NjRURBItTINATY AgGM{gNjenyg iU SUYINS{ENINU!SMIRS
IGIHMAE W09&4 GimMAGANUY MAGISMURvAMI SimAtinnMmagnsmifg

9

igivgomin yitigls muity:mEmmmwmMInNUgELMuging [MAGINMUSMIRS
i ihwanmsmiswisigity SuGamupRuimig guimig)s muts:mEmamuns
o ArmnmBmeisigh wowo fuv]stsansmavliigauinhi §lvooe i imw
[etIswsugmahtanughns:nng Shnunuiigas iwwmsusamniagnma
SinnMuTEsIEhiR

FUTUIEUGAYA IDNGUSNSMSH (V]S Netflix, Inc. M{ABUISUNBIRINAEAANS
yinuegumsmingwsiinamanisasiginmun wiwnsansmaviiginiiy

i:Gugyigisimsminnumutinis 9& A
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. ERENESE

o

muitw:GANGgih WBmHRBiS Netflix, Inc. tISUgMAFERMIGTTANL 8habg
MMRMAGIINMMSHY HUntan AgohaniSinmszunstani s myuuptanm
HMGISNADYLUHTANUIUATIBTISMS WIWASEMIN SIm:nRmaT)S U grisitng

v

=}

st dmynuipnygugiuanviise sSulumetanogitis: fummbmsiny
UlstsmiauimiFsiglilmiuSwsyg (Foreign exchange losses) MAMEIURA Senior
Notes tNij9 g2 ihiefujeuniumAtms: [uUisHnfiiinujsstanuubignjunguns
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quIBSE 9 IMWMINNIUGRITURITRYBUIS Netflix, Inc
NETFLIX, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS

(in thousands, except per share data)

Year ended December 31,

2020 2019 2018

Revenues g 24996056 $ 20,156,447 § 15,794,341

Cost of revenues 15,276,319 12,440.213 9967 538

Marketing 2,228 362 2,652,462 2,369,469

Technology and development 1,829 600 1,545,149 1221814

General and administrative 1,076,486 914 369 630,294
Operating income 4,585 289 2,604 254 1,605,226
Other income (expense):

Interest expense (767.499) (626,023) (420,493)

Interest and other income (expense) (618,441) 84,000 41,725
Income before income taxes 3,199 349 2,062231 1,226,458
Provision for income taxes (437,954) (195.315) (15,216)
Net income 5 2761395 § 1,866,916 § 1,211,242
Earnings per share:

Basic $ 626 % 426 § 278

Diluted § 6.08 § 413 8 2.68

Weighted-average common shares outstanding:
Basic 440,922 437,799 435374
Diluted 454,208 451,765 451,244
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NETFLIX, INC.
CONSOLIDATED BALANCE SHEETS
(in thousands, except share and per share data)
As of December 31,
2020 2019
Assets
Current assets:
Cash and cash equivalents S 8205550 § 5,018,437
Other current assets 1,556,030 1,160,067
Total current assets 9 761,580 6,178,504
Content assets, net 25 383,950 24,504 567
Property and equipment, net 960,183 565,221
Other non-current assets 3,174,646 2727420
Total assets S 39,280,359 § 33,975,712
Liabilities and Stockholders” Equity
Current liabilities:
Current content liabilities s 4429536 § 4,413 561
Accounts payable 656,183 674347
Accrued expenses and other liabilities 1,102,196 843 043
Deferred revenue 1,117,992 924 745
Short-term debt 499 878 —
Total current liabilities 7.805,785 6,855,696
Non-current content liabilities 2.618,084 3,334323
Long-term debt 15,809,095 14,759,260
Other non-current liabilities 1,982,155 1.444 276
Total liabilities 28215119 26,393 555
Commitments and contingencies (Note 7)
Stockholders” equity:
Preferred stock, $0.001 par value; 10,000,000 shares authorized at December 31, 2020 and 2019; no shares
issued and outstanding at December 31, 2020 and 2019 — —
Deferred revenue 1,117,992 924 745
Short-term debt 499 878 —
Total current liabilities 7,805,785 6,855,696
Non-current content liabilities 2618084 3334323
Long-term debt 15,809,095 14,759,260
Other non-current liabilities 1982155 1.444 276
Total liabilities 28215119 26,393 555
Commitments and contingencies (Note 7)
Stockholders’ equity:
Preferred stock, $0.001 par value; 10,000,000 shares authorized at December 31, 2020 and 2019; no shares
issued and outstanding at December 31, 2020 and 2019 — —
Common stock, 0.001 par value; 4,990,000,000 shares authorized at December 31, 2020 and December 31,
2019, respectively; 442,895,261 and 438,806,649 issued and outstanding at December 31, 2020 and
December 31, 2019, respectively 1,447 698 2,793,929
Accumulated other comprehensive income (loss) 44,398 (23,521)
Retained earnings 7,573,144 4811,749
Total stockholders’ equity 11,065,240 7,582,157
Total liabilities and stockholders” equity S 39280359 § 33,975,712




