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9.9 19,9 SERESFMIRNVBFSBRS (Income Statement

)
IMWMINNUgsu Athimwminnibuuinmeansnnni(Revenues)
GAMU (Expenses) GIANM#ASG (Net income) Y&y § (Net Loss) :Uﬁjﬁgmmmqﬁ
ﬁ94hmmu?:ggnmgmgﬁmLﬁnﬁE2 it B BT InWwMIRN g § A
MSIAEG N thimwminn Sinnmuaafigm:nuinminBasianmeag yna
AJ§ (Net Profit or Lose) 1 aifasdjs siny i vigufitsigligaimwminnis:ams

vinmejinaimiviisamasinnmagiinusiaon mwimivingiuauy
noud  HRmafuRisAMASIMNMAnHASIFIMManna  (Dividends) Sh{mda

o

GINNMIANEA (Retained Earings ) MSUIS1{MuIS: Athe{pidjimwminn
UGNV RUHUABUIS ¢

MNNF9 3 IMWmMINN UGN uiuaRS{RE T SXXX

XXX Company
Income Statement
For Year Ended December 31, 2018

Sales / Revenue XXX
Cost of goods sold XXX
Gross Profit XXX
Operating Expense

Selling Expense XXX

Administative expense XXX XXX
Operating Income XXX
Other Income & Expense

Interest Income XXX

Interest Expense XXX XXX
Income before taxes XXX
Tax Expense XXX
Net Income XXX

o GNORY (Revenue): MEA{MAlHuABTisMSiMinuA¢sm urrunayiuiw
nwminnisiiga i AisiMwmMinN g

Z'/Jv
C._.,

g edirdn 84 )8 ajds b) anjanoiansis mna ¢ aggan
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o a

o IGIAuRa¢Rm (Cost of goods sold): Athig iy nits anHmStmmmmﬁJ
H

o

ﬁnﬁﬁéémmmm:msgum‘ig@mmﬁ N NUAY SHGSMSINNIIG)a
FUTRIMIF U NIRRT AES2 ]

o (MAGIANMEN (Gross Profit): mmﬁémnm mmamsmmsmmnm
KRy EN iﬁhﬁmm (Revenue) Sml‘j[uﬁﬁ m (Cost of goods sold) “1

o GAMW{UAUHAMI (Operating Expenses): mgﬁLmﬁfﬁmLﬁaiﬁsmsunmm
igiisinp Sudmnimisnting 1 Samwigduimimsgem misamusin
migpithi 82#Aig]8 (Research and Development ) Gamustrd&npi
(marketing)-fu--1

o GANU{UAU{MI (Operation Income): UHNIE]HIUTI EBIT thmin sstinima
Sinm yaaisdinnimaingusigusuuimigms 8hng

o Ganmu ShSamuwigiIrg)a MsgetEanuShsamuwinimipma Samts

vhnguimAsiang  fusamwanispituasayn  GatAnsiving
uigurdimasianm fdudanrudnvigurd)mdyjsgrumsimadinnmeagg

.

C’)n

o (MAGIANMAIG (Income): HT{MAGIANG UNTAGAIZEAMW SNHATIGN

by
9.12.10.10 MNSEHRIFS (Balance Sheet)

MDA (Balance Sheet ) Athimtuminnisuuin
iwrsnsdisisignmuuiigelsgifyw o manguymirmu

2

ﬁiﬂﬂﬂSﬂSﬂHﬂL@ﬂJﬁjnH (Asset) Uﬂﬂﬂj (Liabilities) stﬁﬁmmsg‘ummmﬁs (Owner’s
Equity) rummU@Jﬁnis;UﬂnwmmmsmanHmSnanQJmm rUtAmAYW THy
MuyAIAGIGINISIGRRUMUANIIANGIUA{ABYIST  muiu§nn§sugindis:

IR RIS E MIAANIS UJJmSQGSWh[Lﬁ“IH%
(§NjeunY = (FnjHAY (TaN) + gl Rmasgn]

Assets = Liabilities + Owner’s Equity
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tﬁﬂ[uﬂij[S‘ln M ﬁmjﬁ:msminmsmnnn g EuAIiNg
nIuni (NEUISEaEA 8 (nudisulBiunny (ivdissany
Sumsmi é;m:maﬁjsmmg: Samumi ;S‘Iqhimmm:m:s:msmﬁﬁ}mmgﬁ
2NIMY 3 NIMBIS: AN EAAMNNGTMIT BT

MNH Gl MONE MU {RBU]SXXX

XXX Company
Balance Sheet
For Year Ended December 31, 2018
Asset
Current assets XXX
Plant assets (net) XXX
Intangible assets XXX
Total assets XXX
Liabilities
Current liabilities XXX
Long-term liabilities XXX
Total liabilities XXX
Stockholders' Equity
Common stock XXX
Retained earnings XXX
Total stockholders' equity XXX
Total liabilities stockholders' equity XXX

o (§NjFUAY (Asset): AMESMSFHNGNWAMIHNU{ABTISNS ITWHSMS Fi

o

Isggrumsijuivimidinnimisnting ShonsalgiugAusunuaag
(Future Economic Value )i (U GRegtin SRUMMManGUma‘ (§0jeiRyys
A{UIAS {FNjRoAYIW: NS (Current Asset) 811{§ Njeungit:nntiiy (None
Current Asset)

- (§NjRURYIWIN IS (Current Asset): At ANGIMA 8{FNjAUAY AN ENWAM
GG M S AN S I W SHMWMUAGMNYWE 918G

a a
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Cash , Cash Equivalents, Account Receivable, Note Receivable, Prepaid Expenses,
Advance payments 1

- {gnjeungitw Nt (Non-Current Assets) :AMN{§ fjeuAy F11 g wAMEE n
UMM GMAN SR SMWM N NG W 1 {§0jAURYIW: Ny
B SUIAS A{§Njeunyjdus(Tangible Assets) S1{§njrunyHjG (Intangible
Assets)

o 1§Rjeunyjlty (Tangible Assets): f{gnjrunyiiumsiSundmmsidums
HOMN S mJﬁJHLjn (Property), INQG{{ Factory), PO [ﬁJiﬁﬂLE{]ﬁ (Equipment ) 1

o {F m&m&mmm (Intangible Assets): th mmnmfﬁ R{AEUIS B8 (fUy
mﬁqpﬁgﬁm UE‘}nﬂmﬁiﬁ (Patents), g Eﬁ (copyrights),

Franchise,Trdemark.. ]

s@e

« ORI (Liabilties): AMOAGIUAIBTISTEU{RIvRIFIEINAIAY gHgmnn
AMYW YHAIGATANHGRINS IR NBANS A uE[HITAIAE TS
pufar gapupimsivaism Bpae ATt N g (Current Liabilties)
Sntnnmuiw:inptin (Long-term Liabilities)

- onpitin g (Current Liabilties): AMyAGIv YT S ivh I pule)
H1R0U NI (Creditor) uiw:n AUHE UAGMAYWE B18{Gth Account
Payable, Noted Payable, Accrued Expense, Interest Payable...”)

- gt (Long-term Liabilities): Am g Agia i
UTIFHATTANN (Creditor) ANI: NG ASAYIWE SIS GuMATE M
j 2 (Mortgage Loan), At G 1MINj11 916 (Bank Loan)....... T

e Owner’s Equity/ Stockholder's Equity: SN {§ fjeutjiith I8 SIUATIAIABTS
fIsiu iU I § NATANAYYISIBN AT SHGIN Paid in Capital.... 1

E)

IMWMINNUHBU{B Y UES Atimwminnygwitsasudn mikjy

2

ey

2 peter M.Bergevin, Financial statement Analysis, International Edition, GAin
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;mqhgmmsmﬁjgm}mﬁﬁjsmmﬁﬁ@,jlhmmmﬁmﬁnmgmﬂ hgrglimt
miANUigUE Y UESIS BN QAAvQIfusggyunsisiifisgm vipugu
gmms;s*lﬁhtm SteuuaNjEUGSISIGN{M T IMWmMinNH SN 8 U
MAGSSFAMIMEMNSYUGSIVAIGS "fﬁmms;§Lﬁﬁﬁf§mumqammﬁ?:gsmﬁ
AANMY1°RIMEIs: AmeEhainwmMinnuiguE Uy uEsRvus

mnindms gERATMWMINNUHBUE Y UGS YY) SXXX

XXX Company
Retained Earning Statement
For Year Ended December 21,2018

Retained earnings, Jan. 1 XXX
Net income for fiscal year 2018 XXX

Total XXX
Dividends Deducted (XXX)
Retained earnings, Dec.31 XXX

9.9®.c smessmsszé’:sszsmsz"sssgsmé;mé ( Statement of Cash Flow )

IMWMINNG SIS U)i AN G{m A ﬁmsmmmmﬁﬁ@fﬁlgmmm@fﬁm
BIRUANARN SO ASIF NG UINWIENGIMAGY (Cash inflow) Sinjui
FNG{MAIGM (Cash outflow) ﬁijiiﬁgqmn AT A AUA My ks 14

FNG{MA %mwmmgﬁf&msgwmﬁkmmﬁm Lﬁﬁ?s;ﬁmﬁtﬁlsmﬁmh
UGN ABSMS Y hmmﬁaqmmﬁsmsﬁmﬁ:mn}ﬁn'mg‘nsmmﬁmmm;] )8
moifensiviiiimin yuausyefamnAjwEsHniEnT MEsWInas Ui

LﬁmﬁsLﬁifﬁmﬁms§tﬁLﬁﬁﬁ§aninjmsﬁﬂGLmnUmiUmzs@JmsLﬁaLﬁ g

[=1

3 https://www.accountingtools.com/articles/statement-of-changes-in-equity.html (GRGagj:bo 53’13: 1 09s)
4 Acc, April 2011, F7 INT Study Text Financial Reporting, § i GG &
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R mEINWMIN By smaspedisiamsin  Atgsmsimaiiuny
isufinms §amsﬁnmmmﬁmﬁ@ﬁamnmmﬁnﬂ'ﬁmgwﬁ

PG A ﬁmL9ﬂjﬁi§ﬁﬁ3mS§w1UfﬁLﬁﬁﬁ81 LUﬁfiSEﬁ’[ﬁliﬁtﬁSLﬁiiLﬁﬁ
WWIANGIMATSmS Y ﬂmmf;@.jmmﬁlsmsmmﬁ:mnﬁanhﬁgsmnﬁirmnig 1)
moifejmsivfviigin ywasyeSamamjunsinlis mpowimas i
LﬁﬁtﬁlsLﬁ;ifﬁmﬁmséhL@ﬁﬁ§ﬁJ§in}tg:ﬁﬂt§Lmﬁgmiﬁﬁ'j§S@JmSLijlijLﬁu}gﬂ
IR METNWMIAN BYIN M AU sReYisIamsinisgsansmaidunyg
gisufinms §amst°mmmmt;mﬁqhﬁs@mmmﬁmﬁnmgmﬂ

NIMUIS: AN HRAHNWMINNG NI G{MA{AYTS

mNnGd: ¢EAAINWMINNG U BU)ING{MAABYS

XXX Company
Statement of Cash Flows
For Year Ended December 21,2018

Cash flows from operating activities

Cash receipts from revenues XXX

Cash payments for expenses (XXX)

Net cash provided by operating activities XXX
Cash flows from investing activities

Purchase of equipment (XXX)
Cash flows from financing activities

Investments by owner XXX

Drawing by owner (XXX) XXX
Net increase / Decrease in cash XXX
Cash at the beginning of the period XXX
Cash at the end of the period XXX

o NUWINGIMABANUAUEM LnHmS (Cash Flow Operating Activities): Rit5)i

U
PNGIMABANUAYMN{URUAMIMNNIRYUBIUA{AEYIS

5 Acc, April 2011, F7 INT Study Text Financial Reporting, § (GG &
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o WiENG{MABANMITSIUNE (Cash Flow from Investing Activities): & th i 1)
pGIMAtiunfguSnuRgmnGm Shndimesigneungiwn ittt
HISHGIINAG{A {FNjEUH]H ETIGRIIG)H. .

o UWIANGIMAEANUIIQNU[ANS (Cash Flow from Financing): & th i isn G{M A
fdrunnsndnungmnegrums ymirniputimgiidisgsidupinsid

anmtingliumsgom magis eugnidnn.....9

-4

9.1 MESMEINEBMIRNLIENSH

midmammwminndiiniy - jensmagimaauninhimadauigaie als
midmawminndiiigm: AgomuamigSwénndsnngnndaiiyjega
msgififamsins g1 midmaimwminnuiiqin Acnmigpai Sagelidigaihg
[Si[]‘ltﬁﬁ“lmﬂmigi’:n\: thnuigagise mssmngstmm? IFlyn shgzmpﬁm
HMNIUASHRM NN DAY FNY e m’aﬁmmmwmsmms@g Giditinkiia
[ﬁ[mmﬁmﬁgtmfsammmimﬁi@ig IIWTMANNHNS G NA§SHUNNGGIYE

gemywinfgSwrimtmirspsigivasmiing Hnyruniigi

[4

9.19.9 smnsSrnciemiSmaineEsMmIrRByss

nPAINAansSMARETI SN UHNAS  Shmndsthannaisaumsn

(M

9,101 BEBNSCHOINIRETIRNLICRSH

namsviipinipimswmF dimeas i tmun gau gmmnpiustglind
&

Ay S dminningiirumsa§nurgiiapmomting

Fnyu gapupnaanstigigeanasianiawabggama  Samimems

n

Simsansmnuiimin HamamBiAgivasgs Ansinuusyjs ShsunuHsaa

¢ Martin G.Jagels et al., 2004, Economic and Finance Analysis, Iq1:AEIGAEM ¢ 19l
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n

a

tgrFgAdmes %msmimfnma’msmmnm” Aif gandimesigan  (Internal

Users) SagatB{mesigi{m (External Users) 4’

gandimesigan  Shugridugroughmifpsphudvimiauesmting

a

jomn gAALAD ARG aisAlEnh gAAGRERANUETMI §n
o ShadigjSmiiy mﬁfﬁghﬁ;mzaﬁmﬁmh@imstLﬁLmﬁ'm‘g:hm:
nwalgSh g Himuy U siSImUmMInNE NS GM{MAGIANM
SuimAsinnmegg ‘g:h:81:rjhfmﬁm:f{imSghmnﬁmaﬁﬁﬁmmﬁ:@g
Egg{hgm;gjﬁ hrognimwyunusismimdingsimunnan - 8
mmﬁﬁéﬁjn‘%mrealismismsmgﬁfﬁmms:ﬁt@qammh;81:‘1
mitimes i nsgommssannfsiunug Shiw:nulin gais
INASS HARANd Ingwgawith #ddus mamingihi fagnitums
mangI g amiis :tﬁmﬁﬁmsﬁs@i@@imsgm AATFIT{m RN

MG ANNYWS S8 GG nRImy:

wnesRangs: ipmasiamsviimig ilyimashiddinimntinygss
ANSMNUTHNIRIU RSB YIS YR INUAIIBGHFR U gﬁﬁﬁ;mnﬁsgmﬁnﬂms
Sirfgjohdnhugmn s GnnuIv RSB YIS

grifmnas pimipaiSaguiiamsviimig myinignidmnimimiing
ﬁjﬁleﬁ“IB” ‘jsqsm mthﬁﬁﬁﬁ?étﬁﬂﬁ yAvgMARINAUSIFIIg)a
gagaghn:  gagaghpimindimes ﬁmsﬁsg;ir;] purd)amigiSawes
ann@siin gaga gﬁmimmnmsmsmig}&gsmmm:iﬁrj anagdinudma

_933
c
-
=
@
S
[2p]
=
c
0
c

7 Ross Westerfield Jordan.,2008 Fundamentals Of Corporate Finance, IG1: L’];}i[[fih@ﬁ K

Z/JV

C._,,n
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- HOGNSS ﬁﬁm’sn:"mtLﬁLmﬁhﬁﬁmsﬁs@i‘grmghmmrwﬁﬁﬁﬁLﬁ‘ﬁ’fﬁm
whviminingivaipedls lyjannagitig snigiuaigsunibiisgs
SUNUHSIAR

- qhmingiis migaida Jm:n”ﬁmmmsnhﬁ@fﬁltmqmmmﬁma
AnnaéumEamagamivingmiie

3

- nHihamus :mmﬁmhnhmnmsm:miﬁ Arfgimwipsrugamipang

Ailngmamiingiuspedismiingainaas imgjisapelitansmngy

ISIU ARG A NG

9.M FSMEEEIWSH{BITNESFBBL KT (Ratio Analysis )

>

midmangmadiiin  AnmiaansgiHgmanwiiigsw
wiimin ShmivApnwsgiugsutiuggrumsimianns iyjannagiis §i

al

MU T AT S S M A Y N SARMI I G ORIV SHA DM A

9.M.9 %@ma@amgmmgma’eé’s@msw:mmé ( Short-term Solvency
Ratios )

:)3

HsmapUhssiinfugmngaadanuiwinug Finsiimeasins

D?t

i“lﬁﬁfiﬁgfﬁ{j’?ﬁﬁj§§UjmmeﬂTLﬁ“‘HiﬁIS”l HARUENWAGHFAMAGNIGAEANS
§tﬁmmﬁfﬁmﬁtﬁs MU RSSO NS AN GIMARUIMSIFIN: SRMNGHupe:8h
Mnfnag R OPATEMI yrunsduds(nuyisig)ani

HsMaUhasiinaBaugiwmnivaiHmMnjums:

K. WKTEBIY (Current Ratio)

Hgmasig  Amuagmatdupimsmdmassnsnasimiansmaiug
nedls  Shwifimniuismiing  WNNSUNM§isRMAIUIEEsdY]
gRAUANUI NS T IDURUISHEMAIS NS $UIGMNY NUENATI])sthi

) SIUEI G AN G{MAISIAN{AvUIs T [UrsISugH I SA{IAFEMN9

Z'/Jv
C._.,
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UMM ATEISSNGUSILINUIIMIAT HSMAGISMGANSIMYJUY ST 21

Current Assets
Current Liabilities

Current Ratio =

2. $TNEE9E5I8S (Quick Ratio)

HSMAIUI Y Amugmatdupinsifiyinaimiugmamosgmagh
migaatanuiwnug hwissintutuid ueguwngiviimujnsuiged
21T MIUAMHSNAISINSAEHZS ﬁgmmméfﬁmswsmmﬁs@@@ utsg
IhwsAEany 1 EpmnShmsminima ynna AN GmAgamignatan

18

Current Assets - Inventory

uick Ratio=
Q Current Liabilities

5. HENHENBIENS (Cash Ratio)

HEMAMNGIMA ABuig]uiniansima Sadapuitw: g1 munmg
IyeivesHSMAlS smsiatnm s ugan: gy smstaniuw:nug Gig
mmﬁagmn?mmn@imsrfmmﬁigmmsmém'ﬁqﬁsqﬁ;mm&?smsmﬁm

Mg MEAGAN N 1° HSMAANG{MA HISUBSH G ONI{MYS

Cash

Cash Ratio=
Current Liahilities

8 Berk J., DeMarzo P. and Harford J, Fundamentals of Corporate Finance [m:qglﬁ‘f’i
i

n
® Berk J., DeMarzo P. and Harford J, Fundamentals of Corporate Finance I Ny
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9.1 Y NHIRRMOGMBEBRANB:5:605SS (Long-term Solvency Ratios)

sgmalsugmagananuitsnuin Amagmaidupimsidifigineg
BN SIABAMUTANITAIHYMN Mg gmaITIsHMagamiminmagig
PR U AN TR AU E M UA NG U HE MRS JuS:

5. HEMEBRANSES§E (Total Debt Ratio)

HsMAvANUAIU AthasmaldunhastinfaBaignjungivasnymaib
RIS EARRINWEANT TANURIUIBUMARTANUGI§EaTAn AT 0l
n71 mestapushdniaBadanuivssaamn ignesidasmarssmsinnuIn:
AEamimitsminavhivtanuiamsingns  wdsiEgmapiuts
slnnangesinedsin  Asderpmmioapuisimsiangs gninmsuigs
[MAGIANMINNGATURSORAIE T gms:gﬁLﬁﬁLﬁa@imLﬁnﬁﬁm‘}‘ﬁ[fiﬁ{mpmfﬁnj
nsdspuPima ilgjfejufsumiswismipsugmantnnrima nes

JUHS LGN MY
4 n v

Total Liabilities
Total Assets

Total Debt Ratio=

2. HENEBRNRSSPBR/SSRSGR (Debt to Equity Ratio)

Hsmatapuig)uayuns Athasmantinfimanwistonumuéi
grunsivisrgmn lgidniugmanputivyuns prsiiEgmapins
i w#pmatd o sTANUI)uyw Ny unsgas Afgrumsgitniswgin
wsnsiufugdy igman:msapuivssymamaganhw Auhmnrsiia
wmsmagAgunmigma Suimardsidudmad SInnANYUGSITAIMIMAL]S

im HpmndswmsmanAgon{malSiunalmigiw iwwmitvhisamanam e

10 Eugene F. Brigham, Michael C, 2002, Ehrhardt, Financial Management, g1 Gl
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MsNsN iyaGnuidumAsInmaERmMOIRvIgim 1 aimuIs: hjuy g

RSN Uiy uns:

Total Liabilities

Debt to Equity Ratio=
sbtto Equity Ratlo Total Equity

& (BHRNBRISS ( Equity Multiplier)

IHAANYIUES nmﬁj‘H‘IH‘anmSﬂﬂiﬂimf‘;rjg

ey

fHruipimsanniintsivi

tis
iGAgNjURgIvIwYuESMas8A1 n8hummal (gnjuayligsgnninn

[ IAY

i)

YUGSYWHANIT AINNISEANIS 2 AItF e SMNUNIMIRIS U™

Total Assets

Equity Multiplier=—————
quity Multiplier Total Equity

%5, HHMESCRCSILMIBRMNGS MRS (Times Interest Earned Ratio )

HSMAGSRHNISMIGAMWMIMA Adasimonasiingmnituimn
SInMAUATiMIuHYMNNGMAG: gsfhnpmnismsugmnuitmigma
midsumigmAmsmMUuinnsg Mesigjmsmignimasdann wmsun sl
BMIfjnsaniie® Hgmas: pimsaansunmwisagaGianmyssamu

Mi{mA SangmhywEndamuwmiima

Earnings Before Interest and Tax
Interest

Times Interest Earned Ratio=

! Belverd E. Needles and Marian Powersm, 2007 Financial Accounting, ¢ f1 &1
'2 https://www.myaccountingcourse.com/financial-ratios/equity-multiplier (Tg’ gom fzé‘iq N @g B09sE)
13Eygene F. Brigham, Michael C. Ehrhardt, 2002, Financial Management & (i1 b &1
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9.00.M H|MNELRVBRMOIBITNES|REYESHS (Asset Utiization )

HEMASUgMAIBIMAIE AJunY  piosiPmastiginasimmipoan
Saminfimaigggainy  gamiliginimAsANUEAEEST HgmAlsugma
HO{MES{§NjuAY JHLSS

% ssponusSasSieasES (Inventory Turnover )

15 G i samgmgsmgﬁﬁ mafdi1T munmugssion

0
=t
g
)
=
3
o
§
)
g
)

al

masimsinnu vipmimiuhgnw Sau§instgsiduingimi giglug
sunméingroms§wnmiuhmsmagin Sh§hmogagiyuunipimi ug

OIRIS Bl Sjﬁﬁﬁgmh[’[ﬁ?ﬁ%

Cost of Goods Sold
Inventory

Inventory Turnover=

& (Day’s Sale in Inventory )

O
&
(]
g
X
o
Lol
L
o
o
=
[
m-
&
t<d))

YU I UHA{RU{EN [LULmﬁj[ﬁB:jnﬂﬂngfLﬁﬁjgmﬂ[Sﬁ“lmjn :mtﬁﬁjmsﬁ

USHSMAIS gey MsSwhHRMNguI:(AvanuERSsmsn umowms§

[ U MANUAIGM I HEMAIS (U8 UL B NRI{MY:

365 days
Inventory Turnover

Days' Salesin Inventory =

8. SRNHBSRILHRNERESS (Receivable Turnover)

E]

14 https://mwww.investopedia.com/terms/ifinventoryturnover.asp (Gry i § ob f2d g8 Mbog 8)
it

15 https://www.investopedia.com/terms/d/days-sales-inventory-dsi.asp (

tI:?
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ngmavfuisganisty Amusmagwidupinsidmaoiyginasin
ﬁ§sﬁﬁfﬁmﬁm:@mj@’msmjmqagmgﬁ ShuinminBaws§maivssanmn
QuMIPIYURANIG Y] UIMAtHUHASN ST MA 1 Receivables Turnover B1SA{H#HZ 8
UINMO MUY R ANIFWivasERmamnsius§mn Shwsdgsufitusisiu
UGN Ings Eiltﬁﬁ‘ﬁ?m 1§ Receivables Turnover MISA{BAAIU UiNMmMi
[wyusanIgwpvsHYMomsmignw  Shmssgsuitusnfsinuundnnm

B8ASMUANNG 1" HSMAISSHNGANNSHEARI[MYS

Sales

Receivables Turnover = -
Accounts Receivable

%5, SENMESORISISRBRRNREB|8SS (Days’ Sale in Receivable)

nsmasgsigiiudnnieujel Athugmatinuuinmicssigmugjuiin
NIMSEAMWIN N THYM NGt qﬁmswgmmﬁﬁmﬁﬁﬁﬁﬁm yIuimi
uAmsIAAIg T #smars: mohtiniagaidunittsunimangs u a
Su{ur§maisMifAUERRANIGUjivRsHRMNY 17

Hﬁmﬁ[SﬁmSjﬁﬁﬁgﬁmﬁ[Lﬁ"lﬁ%

365 days
Receivables Turnover

Days' Sales in Receivables =

e. ﬁ@ﬁ:ﬁ@&ﬁgsﬁsg&qg ( Net Working Capital Turnover )

HESMAIAYESGIgNG euimunssiingiiu§mniuedupmn gamitagi

IRMAG AW measisgstigaiginugsmes  ninmounwiniig)a

1 N
NMASANUIE g gUMSAFNjuAYIW NS gIdURIMSHAthY W

Ganmuiwnugis g #ymaiduts NWC Turnover 2RUHISSWHNHYMNIN: MS

16 https://www.investopedia.com/terms/r/receivableturnoverratio.asp (4 I;‘U‘Tg’
M

Gob feBys giboge)
17 https://www.investopedia.com/terms/d/dso.asp (G ruiG G 0b i283 8 gibo
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M asg NjeuAgiw N gms i Avdisidums NWC Turnover R1UTH

NP HSMAIS: ARNSIMYS

Sales
NWC

NWC Turnover =

S, HENHBEVSIN|ROYREHBIES:6ARSESS (Fixed Asset Turnover )

Hemavduhis{gnjeungitwin i Ugwmﬁmmﬁhfmgfmﬁ?gmnqnmi
S {m 86 §hmiLﬁﬁLﬁh§5’L9E1Jﬁjﬁ§itﬁtmﬂjfihfﬁmLﬁ:HtﬁsggmmS[mﬁjmﬁ
Srunated{g njungiwnnting WugnnuiduggrumsmingaimsSwm |y
mmmsmﬁgmmmqhmsmﬁma SnnpimesignjrungiuiivgjHasugmn mid
HsSAFANUIMIN: WmsSwHmmMiBimes SumiAU{AN{FnjuRYIvRSHRMNE

fsws{ur§mnigiu ™

Sales
Net Fixed Assets

Fixed Asset Turnover =

5. HRMNEMIBERIRCYESHBESIH (Total Assets Turnover )

HEMAMIUG g NjeuAy iy s vnasiingipa §mnivesuymn o
mifﬁdjmﬁm‘ﬁﬁ@mtmmmﬁmﬁ}wmjﬁjﬁqfﬁmgsmm G untwyni
iglacnthimasanuiduegrumsignjuagswinnl  #mniiums  Total
Assets Turnover ZAJHISSWHHYMAIN: MSHBMALF NJURYMS MBS

[ Ut S Total Assets Turnover 1UENH 1% HSMEAISIHANSIMYS

9.M.&. HRNEVZMONESSIHITNHBERNEY, ( Profitability ratios)

Sales

Total Asset Turnover = ——
Total Assets

18 https://www.investopedia.com/terms/w/workingcapitalturnover.asp (G E‘lﬁg’ Gobis i?ti S Igj B09éE)
1% Ross Westerfield Jordan., Fundamentals Of Corporate Finance, Im:NgIRGAFE §ili bm

20 Belverd E. Needles and Marian power, 2007,Financial Accounting & fi bde
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Sinmmégesamsiapred  gjgidndpdgmaismivifaimadinnmms
AP aNm My ESSgsnImy 3
K. ss@mﬁimé%sm@azég ( Profit Margin ratio )

HSMAMAGINNMEUG AN AU UINR{MASIANM A g IR Uthy s §i
isMIAIUAABYIS Aufu 1% HgmAlsnasliAgmatghingmadinnm

d/

ﬁﬁfﬁanﬁtﬁsggmmS;ﬂhn YW HANIES{MAGIANMATE MG IFINIHATS

]

nagsSnmesmatisfianiamsmintmigan  Sugmihwalgfiimasinnm
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[masInmmMSIRGSNUAuimiIuaigs1 NRIMSIAWATARANIENWIGAT

IURS{AY

Ch

JUBSHEONIMY ¢

Profit Marein Rati _ NetIncome
rofit Margin Ratio = Salos

8.%@@55%%68&@5%@51&@5&5§§ )Return on Assets )

g

usmanusinnmis{gnjeuny  Amguiguinhmasinnmedg My

~

hat}

P

Saggryeonyriiuisipngm lgjeadadimasianmisumiingmsugmau
;mw;LﬁLmﬁ'ngmJﬁmqwﬁ'j%m HemarssnsalgmSinGg mSiang{ueds yneah
U@mﬁmﬁigmmismmﬁmdjwnjﬁjﬁgiﬁﬁ}Lﬁﬁtﬁlsqhm:mﬁﬁmﬁﬁﬁmﬂmm's
i
SH

i

0}

i Aglg iWugmamsmsinny esSwHmMIBIMALE N uRYITINTY

S
£

S{UIgM ntﬁmanmnmnnmﬂZ?

Net Income
Beturn on Assets = ———
Total assets

2 Peter S.Rose and Sylvia C. Hugin, 2010, Bank Management and Financial Service, Eight Edition, ¢0i 9n@
22 https://www.readyratios.com/reference/profitability/return_on_assets.html (Gruig&on 2858 gibo9n)
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& ﬁ@@ﬁﬁ%%ﬁﬂﬁ@ﬁ@ﬁ%@%%ﬁ@ (Return on Equity)

HEMARUGIANMIGUENY UGS AtEUIE]UI{MAGIANMAI§IE)uth
gwinyunsaiv dginastivimasinmiduinmsimwsimn muiw:miagd
mesyruEsidugethwmsmatis1  hummmingmalghinimadinnm
My MMy uESgWE AN IR NG IHNGsgrumsmasinnmms
gmsn sigamimanspaisiiugsuisugmamsiag dmstany nnssw
miﬁlﬁtﬁlstLi"ijﬁ&gmmsghmmtﬁﬁmﬁﬁmﬂmmsmdﬁgmmgﬁ}g‘?tﬁﬁﬁ?m
ARl uIsHEMAMSIAY GBI UMARIMISMAYUESIURYYIs S

[BRgMATNNIMBISSN JUESUNURNNDHSMA{MAGIANMIGUSNY UGS

Net Income

Return on Equity = ————
Total Equity

9.M.& HRNHAVBSTIINE S SININHBIRNY

5. SERNHIS IR S|NHBIRNEY ( Price-Earnings Ratio )
Hsmalghywhimasinnm Amsum)ualgfgpismay]s mywsh

s
[MAGIANMANYWM AT SIUI{ABYis nuinmAaaig§apitdugal Sunaapi

4

SamwAnmMiGmMATISIiE]F g UMS{MAGIANMEWEANI1% anigmuyrs: &m

jusgrigiohannfasmalyhygwimasinnm

Price Per share

Price Earnings Ratio =
g Earnings per Share

2. ¥|NHIPRS (Market-to-book Ratio )

23 https://www.investopedia.com/terms/p/price-earningsratio.asp (G mig goa f2€iﬁ: N gj b09sE)
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[}

Hsmadnpi Amasmatdupinsiiidginastiviatymadisivaiaygmn
il ungualggpavnmywinaigiinmsanmpnudi1 - MuAmEs
mars:msiagns wsSwhalygfgpimadisivHiMnnsaiggaothnaigma

HSIHUMSARMANUL 1 HEMAIS I NSJUBFHEONI[MYS

. Market Value per Share
Market-to-book Ratio=

Book Value per Share

9.é. FSTNEIS Du Pont Identity

al o

MiTMaMY Du Pont Identity mﬁifﬁnﬁﬁjlummﬁn[ﬁ[mnﬁmﬁﬁ FUHIR

4

AEnmuIgliniABaIS(MASIANMAYUGSNAIMATIST AMANSNSHEHS

<

MMASIANG (Profit Margin)  {MAGANUAMASIUNAING{§N]AUAY (Total Asset
Turnover) Samsm mﬁiggfﬁl UIBHANYUES (Financial Leverage/Equity Multiplier)
1 yAEvpnEaGIiaEmils Du Pont Identty Iigjimagmsiauigminnming
[Lﬁ'm§5ﬁgﬁﬁﬁjiﬂfSLﬁﬁUﬁﬁ1ﬁUﬁﬁLﬁlﬁtﬁS UGGy UES M ATIS§ § U
MS{MAGIANMgasI*uaistbnugnis ROE ¢grumsSsny ynu  milmars:
mugggnptipnpsdisdhisansiiupiontis  gamuaiynyumalius:
MG E g0 AUTU a0 ROE [ U GIIR G NAUIENWAM m 1R Igmys

9. [UEB§MNISURURMI (Operating Efficiency NN Profit Margin Ratio)“l

g
V. [U§

MNISMAHIMES{S NjrunYy (Asset Use Efficiency NAIHNIENLI Total Asset

Turnover) 1

o
1

m. Hﬁimmﬁi@iﬁ (Financial Leverage NESHMENYS Equity Multiplier)*l

24 Ross Westerfield Jordan., Fundamentals Of Corporate Finance, I01: q;imaj'ﬁ@ G, $01 Bl
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B09GE UNIUMIY) Starbucks NGEAMARAIUE 9ml 181G UN{ABTIS Fortune €00

ot {pudisSUgaivasumigrIsiamy G >

.l FanBemiNRmasisasiHBSiR Starbucks
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https://en.wikipedia.org/wiki/Starbucks
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25 https://en.wikipedia.org/wiki/Starbucks#History (i §90 i22sm 51 b098)
28 https://www.designhill.com/design-blog/starbucks-logo-overview-of-design-history-and-evolutiov (i & 90 f22sum &1 1098)
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Wi SBESRG

.¢.9 SBESRS55ES Starbucks?
Starbucks FURMIYY I8 14T g0 9 Shmunitni{Ss{ua¢innujum s §ii
MUuMituy St

e MMIU] : More than 30 blends and single-origin premium coffees ]

e If ﬁjgtfﬁ R GRINTS (Handcradted Beverages) : Fresh-brewed coffee, hot
and iced espresso beverages, Frannuccino® coffee and non-coffee blended
beverages, smoothies and Tazo® teas ‘I

° éém (Merchandise) : Coffee and Tea brewing equipment, mugs and accessories,
pachaged goods, music, books and gifts.

. mmi[ﬁjﬁlj (Fresh Food) : Baked pastries, sandwiches, salads, oatmeal, yogurt

parfaits and fruit cups©]

0,410 SBHBRBEIBITRESIBES Starbucks

o MIU) S1115 (Coffee and Tea) 2 Whole bean and ground coffee (Starbucks and
Seattle's Best Coffee brands.), Starbucks VIA® Ready Brew, Starbucks®K-Cup® portion
packs, Tazo® tea filterbags and tea latte concentrates ‘]

o [A ﬁjg:ﬁj‘[jtifj (Ready-to-Drink)s Starbucks® bottled Frappuccino® coffee drinks,
Starbucks Discoveries® chilled cup coffees, Starbucks Doubleshot® Energy+Coffee
drinks; Seattle's Best Coffee® Iced Lattes, Starbucks Refrershers™ beverages, Tazo®
bottled iced and juiced teas]

e MIIY Starbucks (Starbucks® Ice Cream): Super-premium coffee and coffee-free

flavors ‘]

27 hitps://sites.google.com/a/email.vces.edu/starbucks-corporation/company-profile (G m?g‘ Goly f2geum @ B09E)
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0.9 STRESFIRNBIEHSE

o

(1.9.9 SSRLBFMIRNVBFSS

MN§ 93 IMWMINNUGRUIUES{FETTS Starbuck

STARBUCKS CORPORATION
CONSOLIDATED STATEMENTS OF EARNINGS
(in millions, except per share data)

Fiscal Year Ended

Company-operated stores $ 21,5444 § 19,690.3

Other 2,089.2 2,377.0

Cost of sales 8,526.9 7,930.7

Other operating expenses 371.0 554.9

General and administrative expenses 1,824.1 1,708.2

Total operating expenses 22,728.7 21,1374

Operating income 4,077.9 3,883.3

Net gain resulting from divestiture of certain operations 622.8 499.2

Interest expense (331.0) (170.3)

Income tax expense 871.6 1,262.0

Net earnings/(loss) attributable to noncontrolling interests (4.6) (0.3)

Earnings per share — basic

o

295 $ 3.27

Weighted average shares outstanding:

Diluted 1,233.2 1,394.6

{UaAN$ hitps://investor.starbucks.com/financial-data/annual-reports/default.aspx
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AniseiganmIlGACIWHSAGASU (Franchise)

I6TSG NN (Cost of Sale) yiuTtigiisismMinuf (Cost of goods sold)
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Mt AT S GAM UGG I16) 6
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AGANUYSINUUAMITMASHNG (Earnings Before Interest and Tax) Atn{mf
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E
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M.9.0 EMNeHBIIS

mni§ s MNNANMITUES{AYYS Starbuck

STARBUCKS CORPORATION
CONSOLIDATED BALANCE SHEETS
(in millions, except per share data)

Current assets:

Short-term investments 70.5 181.5

Inventories 1,529.4 1,400.5

Total current assets 5,653.9 12,494.2

Equity investments 396.0 334.7

Deferred income taxes, net 1,765.8 134.7

Other intangible assets 781.8 1,042.2

TOTAL ASSETS $ i I
Current liabilities:

Accrued liabilities 1,753.7 1,752.5

19.219.6 § 24,156.4

Income taxes payable 1,291.7 102.8

Current portion of long-term debt — 349.9

Long-term debt 11,167.0 9,090.2

Other long-term liabilities

1,370.5 1,430.5

Shareholders’ equity/(deficit):

Additional paid-in capital 41.1 41.1

Accumulated other comprehensive loss (503.3) (330.3)

Noncontrolling interests 1.2 6.3

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY/(DEFICIT) $ 19,2196 § 24,156.4

{Ua N zhttps://investor.starbucks.com/financial-data/annual-reports/default.aspx

Segjnz Tg sdirdn 811 1)s f38s Go anjanegiansis mna (i oy



ananigniwgSgifaniy 8a igpanaigh uTguanSIMI SRUiImig

U I mAIsig Mg ymi
FG{MASH U fu'mrjmtjm (Cash and Cash Equivalents) ~ &thegtnsumatin
WSS WMN AR tIAT AR S INMB MmN IIG)FIS{§ Ry HiH
U NIEBISHGM aNGUMA Imt’mmﬁgﬁmmm: YruyjnstE 8 rumuma
fﬁnjmtﬁijfgh[‘&"ImﬁﬂiiLmﬁ[ﬁ‘ﬁjill‘.-}’]ﬁl"l
M SIuNEIw: g (Short term Investment)  AtmidSiuna@ingnwam fk
wsiwudsiiauiogl ymavninnuiiQigiaupsvismsigmitsunam

» B

fupydwinliumsgsm  Snpiaimitnd  NUUEMANGAY MBS
(Banker's Aclceptance) n?é*ﬁm;m A{MAUI (Certificate of Deposit) 81AGeISNE M
[FgjuBRIm

RANIGUIjEJ¢ (Account Receivable) Athann§ytsisniuin
i HASNSANSMSFRAMBIW I MINUA FUAG IUNAY 8

h9 gimsHitns wann§IssAmsimomSINUMAiIsiann I
HASnsAmseunnifii (Allowance for Doubtful Accounts) 1

U (Inventory) sdtiinSjumarisfaaminmia (Raw Material) ¢8minr
AN Snimighmig (WiP) §h§§mfl1j[{j§ﬁjﬁ (Finished goods) 1

18 mjﬁjﬁgiﬁj:[mlm%[ﬁjhﬂtﬁjﬁ (Prepaid Expense and Other Current Assets) théJ
HEUMALHI U WISHEM (MAUAYSIGIZYN (Prepaid Rent) (MAUAHSINGIZM S
N (Prepaid Insurance) HANIGW[MI{MA (Interest Receivable) HANIEWIjUE U

i}

(Other Receivable Staff) HANIGUjIgja g LQI] i (Miscellaneous Receivable) 8110

LA

I UM SUR $AYS (Prepayment Tax) ]

mitSunaisnstinong-Term  Investment) thann§ywiduuinmimiis
AL v disiduwnsiw NGl yw § BIsgsth MAUIs o

AN 89 HEU{ENJINN IIG) A

(Equity Investment ) Am{g njrugjfthrigsivaippudisiduisiunugnufigan
UANRUAYUTSIGN AT B8 HGH N Paid-in Ca;ital....ﬂ

{gnjeub(l 0GR §hauninh (Property, Plant and Equipment, net) N ESMSH
fﬁL§mﬁgﬁtﬁfﬁm@ims:LﬁLmﬁ'J[S‘I‘glhmﬁiﬁq WS s ST ANN §ALI{IIU A
1igassums 8 mmi egs S auninh iswgdangs Saip)aainiy o
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(Deferred in come taxes, net) AmAgiUIBTSENGEAMWIGIMAGANNUNS

UG RTHUER ASPIUR INUMIGF15 1%

. (Oth;r long term assets) AM{gNjUAYFNGNWAMIGUMGHIIthANGIMA
msfamsmwmubuiywg 1 (gnjuagiwnulinicaismm biuEe &
[§Njeuny vt (Tangible Assets) S11{§NjRIRYHIUW (Inangible Assets) ]

o (§NjRUAYHIT (Other Intangible Asset) sStirliglini{gnjeungit:inntin Gigwms
mnigt fdumsgs GpUianes§  (Copyright) e3§HSMMAINWILAFIFEM
(Franchise) [ﬁ“i[ﬂii‘liﬁﬂ?ﬁﬁm (Brand Name) §§‘gmrmm (Trademark) 81 MR atma
fj§1 (Computer Software) thifit

« Goodwil %mamégwfmmn@m:mmm‘fﬁmmaﬁs%mmﬁmﬁﬁjsgmﬂﬁ

G Al FgpiruIuiS(NBUS FNYNIINWMIYANIIY (§AJIUASNYTSINEEN

mywiapuuidupedisiscms algdmwaiduduinigdgpisigi

1o B Goodwill 1 Goodwill 18 s& AMATHIWIRTIN: B OAGUHASNS I N8 IGA

¢esnnmywHASNS¢ DA shymywynoAlhnauunaiasiisig)a

MsUsjUGAINWHEYYS Iupims§ muwnim:

Goodwill = Market Price — ( Assets + Liabilities )

ZB
=

OMBNAGUI
J & fea]

53
5
(o
2

o mAN8{Fieud (Accounts Payable) tnannfytwinuuin
(ABUIS ARMIgAATANUIWIINUEIFMSHAG AN

n

B

o UnNTEUES SIS MSAR{M (Accrued Liabiliies) AthUANTE T AUITHIBISGR{AT
ARNISUY] UIgES ASHIMSAG{M 7

e (Accrued payroll and benefit ) ﬁﬁfmﬂhG"ﬁt’lﬁﬁ'jfﬁnjg‘lﬁ'j[ﬁlﬁiﬁsﬁsm'smsﬁﬁéj
URMenT NAAMAZIMIE g ug RIS Iuntn T ImuaSaiamAngY
pimsuimuyisuinanisuygiagum: ﬁﬁsL‘gimSthnm:Lmégmgns
ENGIMAISANNISUjIF T sumnumai s sismudnaimaie A{mate (mangy
Commission {M#1NS SnngidrAimaAie 1% i

32 https://www.accountingtools.com/articles/2017/5/6/deferred-income- -taxes(G FUT igé 9d ‘ﬁﬁt’ﬂ Bolio)

J
33 https://www.accountingtools.com/articles/what-is-

accruedpayroll.html?rq=%E2%80%A2%09(Accrued%20payroll%20 (G m’m ¢ 9t Afi bobo)
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a o al

o (Income taxes payable) Athann§dnnmiw:nugiiuummAsssngiima

2

Gantiuipivhgsumigiy Shipdmuyguhs

. ffﬂpnjiw:tnmfiiﬂfﬁnth;iﬁjﬁ (Current portion of long-term debt) #5tEI§TIRGE
imagwigaistapuitws:nuln HupedispigNagRnumtsT aaminn
: iiudjsmstnnuitwniinGgs 900,000 m’lqvml Uit b0,000 &g is
900,000 HANUSEHINIANAGHRINUAMGWATIIN: 0,000 Fani 18
L‘gimSﬁﬁngmﬁnnérs:ﬂl |

o Gnnuitis:iii (Long-term Debt) thannSywinuummATanuen gnwaminy
wsiwnubsivwyl  fmumsgsth  Wiguinsiigasngm  (Loan)
magAguiiminaumivhiinn: (Lease Financing) tifit

o (Deferred Re;/e:nue) niﬁﬂnﬂﬂSUﬂﬂﬂﬁtﬁ mmztumﬁgw

=
e
o
o

20

R
g
=}

SanstiruipivhgsumAgigiipamuy s 9
o UnNUEIgIIG)H (Other Long-term Liabilities) #&edtiligltnddnnruit:inruiing

¢ 91g)alinu Msgeth SanmutG{mAanGSigS (Pension Fund Liabiliies) (M

c

heAysSIn HAGNS (Longterm Deposit from Customers) MSIG{MAGIANM

L 1)

HrU{Eiud (Income Tax Payable) tifie 1

e MAUISHYM(Common Stock) thanNSywid UMMy ESﬁjiUiﬁfﬁig‘lﬁﬁ M
‘tﬁS‘Ht‘llﬁﬁj[uﬂj‘.?GmmS‘“lmi’ﬂH‘lﬁj[SLnHU‘lS“"lﬁitﬁ M SN GMATTS
1857

E)

o (MASIANMY LS (Additional paid in Capital) thann§ytsthnthgreltAaigiis
iUty (REESYWINRWYUE UNUERNANANATEAMY W thiaty

3

i i pimstuTt yganas

o (MAGINNMIANSA (Retained Earnings) t{mMAvGig¢AlHUIMSEAN{MAGIANM
augldruisleuns upUimsgRaMaAIF W AIMATIS FNHAT T

3% https://www.accountingcoach.com/blog/deferred-revenue (GUl § g 9t fifji VOWO)

o
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e (Noncontrolling interests) AthmifmAtsMnmuyas swigaispivdisywidnugs

msifnayunsguiiumoSsibul  §0% ISYNUGSIUIUAABYISIN:
1G]

0.1 EmeMEBIRBES Strabuck

mninG s MATISIVAS{YY]S Starbuck

2019 2018
Iymayisa 9ujs 87.92 64.40
GeSmauis 1,233.00 1,395.00

[ans https://www.nasdaq.com/market-activity/stocks/sbux/historical

MM MESMEMBHYNE

[S‘Iﬁﬁmﬁmﬁimtijﬁﬁinhtﬁinmﬁf:q:iﬁﬁﬁLﬁ:HiﬁS Starbucks It msiviiGAth
GRS 1S HGRIFS
o HSMAIBUEMNGAATANMUIWIINUE
o HYMAISNUEMNGAATANUIW: N TN
o HYMAlSRgMnaAMIEIMALENAIRY
. Hs;mﬁ‘ism@mnqhmifﬁdjmﬁmﬁﬁ;mm

o HESMAISAIYFHPIMAUIS
M.M.9. HRMBITVBSMNGMEBRNASIES:6RRES
= HSMHGI (Current ratio)

Current Assets
Current Liabilities

Current Ratio =

MNiéh

=

HSMAGIZIUAI{iUU]S Starbucks §1 W09G-U0O9E
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Year Current Asset Current Liabilities Current Ratio Change
(USD) (USD)

2019 5,653.90 6,168.70 0.92 -1.28

2018 12,494.20 5,684.20 2.20 -

(Mu)G§9s (gnjeungiw N ShdanuiwinugivaS{RvyisSEIbo9G-bo9s
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IR M EMNN NN IU AT IR UINR{§ NjuRgit:nugmysdi
Ganruiwnugangiboad g8l 220 wsSwmanywganisdanuiwnug
(udiswms{gnjeuAgiwInugIaiSh 220 nnisUeAg NaISIANgIbo9E {i
GAHATISMIBUIGS 1,285 NI

= HSMAIUIAY (Quick Ratio)

Current Assets - Inventory
Current Liabilities

Quick Ratio=

mNnG iz (§njungiv g utywin{gnjunyiw:nnugs Wo96-bo9es
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Year Current Asset | Inventory | Current Liabilities | Quick Ratio | Change
(USD) (USD) (USD)

2019 5,653.90 1,529.40 6,168.70 0.67 -1.28

2018 12,494.20 1,400,50 5,684.20 1.95 -

al

[Uﬂﬁﬁﬁ?SSﬁjmiﬂ[ﬂjﬁmmt’ﬂ Eiﬂjm:]ij’[ﬁﬂ.jﬁjn’tﬁtﬁ INRUgunmy

[\ o

v
[2p]

gﬁ[ﬁjﬁ E’ﬂHUjSﬁUﬂﬂﬂjitU [ﬂﬂjBnﬁmUOSG[ﬁj 1.95 i:ﬂSS[ﬁE’ﬂnifl i

=5

hat}

ha)]

Die

T
n

f_’mpmstﬁ.mmgLnﬁtqsmsLsmjmng:mmags 1.958 AN mLmﬁs:;ﬁgm
9 ISTANUIW:IINUE (AUUISMIS{§NjRUuAY 0.675HMN1 UNUEAGH

2

IBWEIGSS 1.285 01
= HSMANGMA (Cash Ratio)

Cash

Cash Ratio=
A R aHO= e rent Liabilities

mNié a3 HEMAANG{MATUES{ABY]S FIb09G-b098

Year Cash Current Liabilities | Cash Ratio Change
(USD) (USD)
2019 2,686.60 6,168.70 0.44 -1.10
2018 8,756.30 5,684.20 1.54 -

muisésanGimasndanmuiwiinugivasvdisgibo9d-bo9s
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MAISUEMAGHATAN TN IV AU S]HES HE
M#AGI§ (Current Ratio) #SMAIUIEY (Quick Ratio) HSMHAMNG{MH (Cash Ratio) 418
MIBWE:HEI AN TN UN UMy NI C1UIUAEY]S Muitw:Isiuinm
g I MNUgMAISMI§ NATAN I INUZIU BT SIS MIHS BN FIo
FU ]

.01, SRR MOIGMEBRAN5:668SS

= HSMAUANMIEIIY (Total Debt Ratio)

Total Liabilities
Total Assets

Total Debt Ratio=

MNnGe: HIMATANUAIIUIUES{TY]S Starbuck §109G-1098

Year Total Debt Total Asset Total Debt Change
Ratio
(USD) (USD)
2019 25,450.60 19,219.60 1.32 +0.37
2018 22,980.60 24,156.40 0.95 -
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= GANnIEJuSnyruns (Debt/Equity Ratio)

Total Liahilities
Total Equity

Debt to Equity Ratio=

mnit§90: TN USNYUGSIVAS{UU]S Starbuck F109GE-B098

Year Total Debt Total Equity Debt/Equity Ratio
(USD) (USD)

2019 25,450.60 (6,231.00) (4.08)

2018 22,980.60 1,175.80 19.54
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o

0

adjas 1g eudi 84 1i)s edfs ds anjanegiansis mna i agran



ananigniwgSgifaniy 8a igpanaigh uTguanSIMI SRUiImig

TANRUIESIUAE NG AS{F N RIAY RIRYIU RS

«200

ST USRIy UGESIUAIAEYISH
THI8
= [HANNYUES (Equity Multiplier)

Total Assets

Equity Multiplier=—————
quity Multiplier Total Equity

MNNG99¢ IVANNYUGSIUAS{ABU]S Starbuck BIM09G-098

Year Total Asset Total Equity Equity Multiplier
Ratio
(USD) (USD)
2019 19,219.60 (6,231.00) (3.08)
2018 24,156.40 1,175.8 20.54

Myt s s b mousiahgiboss  HSMAIWHANYUGSIAI SN
2054 M8 SWN{FNjEUAY AU 20541 [SYUGSAIIUT gRRIB0IEHUIR]UIS:
HIGESINWANIY UG SIU IR U U] SHIGWS 7

« HSMAISUBAMNGAHMI{MA (Times Interest Earned Ratio)

Earnings Before Interest and Tax
Interest

Times Interest Earned Ratio=

MNNGIl: HSMAISNYRAMNGATMI{MA{IBU]S Starbuck §109G-b098

Year EBIT Interest Time Interest Change
Earned Ratio
(USD) (USD)
2019 4,797.20 331.00 14.49. -20.45
2018 5,950.30 170.30 34.94 -

muitmnanGis: dhdmuisighgibods (MAsIAnmuiuimiued

(ABUISIS: MGEARIMIIMAMS 34.8CHNT WINAMBMEUIGEUISISMIGWG:
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i mu§gSwismiamaiasmaisugmng nadanuits:ntin s
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NSHISMIGWGHIG AR I
N.00.(N SESREMIEIBITNASIRYRSHS
= Mivgrisu§i (Inventory Turnover)

Cost of Goods Sold
Inventory

Inventory Turnover=

mniGams Sgsinismivgues§RiUsS{AUU]S Starbucks G109 G-U09E

Year Cost of Sale Inventory Inventory Change
Turnover
(USD) (USD)
2019 8,526.90 1,529.40 5.58 -0.08
2018 7,930.70 1,400.50 5.66
imu)ecsigiivismiufa¢SmBneu§fives{pvyisgibogs-boas
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namuégsunsighmonaniinsvipmm  dumuinasamwigidy
mywina§hisianpudisisighg) bosd 1j8n 566 meswnisigagibosd
MEGEAETSMGUH§hims 5.66 ﬁhqhgmgﬁﬂ ;mqa@jmas NI UISS
MYEEABUISMEUdu§ims seeinpayug [HUNNSMIBWEUE66SS
0.08:ii1 ITIG) U Y WFI G185
= igismiufrisu§f (Day's sales in inventory)

365 days

Days’ 5ales in Inventory =
Inventory Turnover

mnin§ods Ggsiy

-4

nmIug U §RIUaI{AYUYS Starbuck FI09IG-U0OIE

Year Day Inventory Day’s sale Change
Turnover inventory

2019 365 5.58 65.41 0.92

2018 365 5.66 64.49 -

namymnh i nsunmisiangibosd  mugjEEvdsiimaiis:
GSS 66.49 Eg:ﬂqtﬁmmt}mmgﬁ 197 :mqtﬁgﬁlﬂoas MYHIEAEE S I A
w6541 Iyisignmivgaiai§iighsd fmunmsmihsigiatgs 09215 1
1] U Y WFI 51857

= AUUYUHANIE W] (Receivable turnover)

. Sales
Receivables Turnover =

Accounts Receivable

8ngjniz Tg adtith 8 1S e to ananojiansis mnna ¢ aggan



ananigniwgSgifaniy 8a igpanaigh vignuAnIM fhulimia

mNnGaf: MIUGURANIFWIvES{RUYS Starbuck ARFIL09G-U09E

Year Sale Net Receivable | Receive Turnover Change
(USD) (USD)

2019 26,508.6 879.2 30.15 -5.51

2018 24,719.5 693.1 35.66 -

muiséa: minufigém Sudnprutiutmaiv{psyisgibood-to9s
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Days’ 5Sales in Receivables =

UG rUB NG ] (Day's sales in Receivable)

365 days

Receivables Turnover

MmN §ods GgSIgANMIVIURANIS WU ES{AYUISRIb09IG-b09s

Year Day in year Receivable Day’s sale in Change
Turnover Receivable
2019 365 30.15 12.11 +1.87
2018 365 35.66 10.24
tuﬂhmﬁmna‘iﬁgémmhmﬁmmﬁpmm Lﬁﬁtﬁsﬁﬂmmmﬂjmﬁﬁjﬁ

10.25 Iy sigumivdusnniguwjyn g wisighgiboss pudisiw:num

yijEigs 121115 Wi Wiy)unguisihgiorssgsigmsmifisigintgs1.87

15

Total Asset Turnover =

Sales
Total Assets

= GANAMIIMAI{E NjAURYFIIU(Total asset Turnover)

mninGan: GanuSiamid{mead(gnjuAYIvAS{AYY]S Starbucks B1B09G-U09E

Year Sale Total Assets Total Asset Change
Turnover
(USD) (USD)
2019 26,508.60 19,219.60 1.38 0.36
2018 24,719.50 24,156.40 1.02 -

{MU)GEBsMIruASN{§NUAYIVAS{ABUISEIb09G-098
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mymndisfgSwanlmSUNMM  BUIR) UM MIUASIUIRUSH{§N]
AR AT AEUTSISInREIb0 96 1gfnt.02 s Swomnmmidsnasganiel
HOF NJUAY AU (TEUTSMBURAIMAGANUMSESS1.025 AN [s*lqhgﬁlnoss
nmasing 9gani I A UETSMBUaIMmAGAN NS 1.38
i v smitAsigih 0.361 N1 IWHP) Ui uigl8ngiys

UIUASANINGHSMAFUANIN{E Ay sEAIShMGuEnsmsh
WwaigmalsMiAu{ARIG SR BNRANIGWIvAIAEU]SISIEI2019 BISMIBWG:

gigGimemidimedig njruny iUl asan s SMiASIFMUSGUSE
o.00.¢ HEMEINRBZMANGOMItEs INITNHBIRNEY
« HSMA{MAGIANM G (Profit Margin Ratio)

Net Income

Profit Margin Ratio =
rofit Margin o Sales
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MmNt §on: HSMAMAGINNMAIGIURS{IBU]S Starbucks FIU09GE-U09E

Year Net Income Sale Profit Margin Change
(USD) (USD)
2019 3,599.20 26,508.60 0.14 -0.04
2018 4,518.30 24,719.50 0.18 -
[MUIGEN: MAGIANMGUSIMIAITRS{AYESEIL09G-b09E
Chart
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= HEMARUGIANMA{FNjAIAY (Return on Asset)

Retu Assets Net Income
rn on Assets = ————
Total assets
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MG 98: HSMANUSIANMA{F NjEURYIUAS Starbuck FIW09G-b09E

Year Net Income Total Asset Return on Asset Change
(ROA)
(USD) (USD)
2019 3,599.20 19,219.60 18.73% 0.03%
2018 4,518.30 24,156.40 18.70% -

(MUIGEas MAGIANMEN{FNjeURYILS{AYBUIS FI09G6-bU09E
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1
= HSOIAN mﬁ:mmﬁgmﬁsg ﬁ'jﬁ“lﬁtﬁs (Return on Equity)
Return on Equity =M
Total Equity
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MRG0z HSMABUGIANMAY TSN AIMATISIUAS Starbuck F1IV09IG-U09E

Year Net Income Total Equity Return On Equity
(ROE)
(USD) (USD)
2019 3,599.20 6,231.00 -0.58
2018 4,518.30 1,175.80 3.84
(Mu)GEes MAGINNMGUSNYUES UUITES{AvUISFIb09G-b09E
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IMAGIANM IAPIART GO ST WwanimilGAma a9

-NANGIMA 81Mi& M Stock {7 §{UBATM (Treasury Stocks) 1

it mu§gSwismidmaiasmatsugmnadmitgin{mAGIANM i
G SRS mmgibogs MIAYANS AMWTAUAMIUAINE U] SES At S{Palg
;G;Lﬁjﬁmjﬁéagﬁlﬂosﬁ ‘?aLmﬁémnmmﬁ'jLﬁmﬁlsfﬁmmsﬁmﬁémﬂﬁm‘ﬁiﬁmj
FURY (ROA) 1S MIIASIEINUSGUST 0.035 A1 IS{FNJRIAY 1507

o

on.n.& ERNEERFIBIINTBSIR (Market Value Measure)

ISIRREI09G (NEU]SStarbucks INHAWMATISBES 9.emEANsMA]s
1

70
hal]

fgismiruid b&'.&’uﬂfliniﬁlﬁmmntﬂmmmﬂm ITW{MAGINNM A GIvES
YiiSH G,696,0000 00 [S‘lntjmlﬂoﬂﬁ“l [S‘fnt‘ﬁlmlﬂUSS USRI maA

S S

SGSS s.lﬂmmnﬂsmnms%samg:smm Ac.eb *® gani gagmmnms
HAWMAGIANG Al09e 1A1EN 3,599.205 A1
» HSMAIGYWEN{MAGIANM (Price Earnings ratio)
niimanigjnasiimonaisiunagsfapisamwimagnenaywils hy]
GUMS{MAGIANG 95 ANIANHLILT]S

# HENHINHBERNERFSEIL (Earnings per share)

E ) ; _ Net Income
arning per share = —c— —

MmN §bos MASINNMANYWMATSIUA{YU]S Starbuck F109GE-11098

35

https://www.google.com/search?g=starbucks+shares+outstanding+20198&oqg=starbuck+stock+outstanding+2
01&ags=chrome.2.69i57j012.42890j1i8&sourceid=chrome&ie=UTF-8 (G RIS U 20 '313‘ 1 bbolbo)

36 https://www.macrotrends.net/stocks/charts/SBUX/starbucks/stock-price-history (Gru 15206 G/ lolo)
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Year Net Income Share Earning per | Change
(USD) Share

2019 3,599.20 1,233.00 2.92 -0.32

2018 4,518.30 1,395.00 3.24 -
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2. 48 EigigsEe|EnHBIRNEY (Price Earnings ratio)

Price Per share

Price Earnings Ratio =
rice hammings © Earnings per Share
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MmN Gl HeMAIGMyWwER{MASIANMIVAS{AvUISEIb096-098

Year Price Per Share Earning per | Price Earning Change
(USD) Share (USD) Ratio

2019 87.92 2.92 30.10 10.22

2018 64.4 3.24 19.88 -

{Mu)GFaosiginimn r_‘%mnmmmmamsmmmamsmlﬂosﬁ bo9s

100 Chart
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STARBUCKS CORPORATION
CONSOLIDATED STATEMENTS OF EARNINGS
(in millions, except per share data)

Fiscal Year Ended

Company-operated stores $ 21,5444 $ 19,690.3

Other 2,089.2 2,377.0

Cost of sales 8,526.9 7,930.7

Other operating expenses 371.0 554.9

General and administrative expenses 1,824.1 1,708.2

Total operating expenses 22,728.7 21,1374

Operating income 4,077.9 3,883.3

Net gain resulting from divestiture of certain operations 622.8 499.2

Interest expense (331.0) (170.3)

Income tax expense 871.6 1,262.0

Net earnings/(loss) attributable to noncontrolling interests (4.6) (0.3)

©

Earnings per share — basic 295 $ 3.27

Weighted average shares outstanding:

Diluted 1,233.2 1,394.6
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STARBUCKS CORPORATION
CONSOLIDATED BALANCE SHEETS
(in millions, except per share data)

Current assets:

Short-term investments 70.5 181.5

Inventories 1,529.4 1,400.5

Total current assets 5,653.9 12,494.2

Equity investments 396.0 3347

Deferred income taxes, net 1,765.8 134.7

Other intangible assets 781.8 1,042.2

TOTAL ASSETS 19,2196 § 24,156.4

Current liabilities:

Accrued liabilities 1,753.7 1,752.5

Income taxes payable 1,291.7 102.8

Current portion of long-term debt — 349.9

Long-term debt

Other long-term liabilities

Shareholders’ equity/(deficit):

Additional paid-in capital 41.1

Accumulated other comprehensive loss (503.3)

Noncontrolling interests 1.2 6.3

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY/(DEFICIT) 19,2196 § 24,156.4
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Not So “Real” Ingredients at Starbucks @

PESTICIDES AZODICARBONAMIDE ~ CARAMEL SODIUM CARRAGEENAN
T Ll COLORING BENZOATE 9
{ Soy Milk Latte
Coffee .
Frappuccino
Americano Croissant
' +&4 cTARBUCKS Iced Lemon Pound Cake
<TARBUCKS PROPLYENE CELLULOSE HIGH FRUCTOSE NATURAL
GLYCOL GUM CORNSYRUP FLAVORS
g Chocolate Banana
Smoothie Refresher
Veggie &Monterrey
Apple Fritter Jack Breakfost S—
Sandwich More Info

Breakfast | Starbucks Coffee Company

Cheddar Mushroom

Bacon Buttie
Croissant

Soy Porridge

STARBUCKS %,
* CAFFEINE CONTENT g

Ham & Cheddar Sausage Buttie
Croissant

Cheese & Marmite Great British Breakfast

Sarnie

B

Dark Roast Decaf Blonde Roast Iced Coffee Cold Brew
260mg 25mg 360mg 165mg 200mg
= E———1 L _.,) %, <
% % % Srr;oke:{ Salmon & Soft  Sunshine Bircher Berry Crunch Fruited Bread
1 L Cheese Bagel

Nitro Cold Brew Americano Doubleshot Latte Cappuccino L

280mg 225mg 225mg 150mg 150mg »

\ S
== <= Pk

Perfect Porridge

Frappuccino Refreshers Matcha

Macci!iato Flat White
150mg 195mg 100mg 45-55mg 80mg

STARBUCKS®

e cotin ok

o B
appu“:.’_"..

Caramel
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Year Amount Change
2006 0.0c

2007 0.0c < 0%
2008 0.0c = 0%
2009 0.0c = 0%
2010 18.0c I 100%
2011 28.0c I 55.6%
2012 72.0c I 157.1%
2013 89.0c I 23.6%
2014 110.0c I 23.6%
2015 84.0c 4 (23.6%)
2016 85.0c I 1.2%
2017 105.0c I 235%
2018 132.0¢c I 257%
2019 149.0c I 12.9%
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SBUX Historical Data
]

DOVNLOAD DATA &

Date ClosefLast Volume Open High Low
09/21/2020 $83.89 7,174,114 $82.85 $83.85 $8L.75
09/18/2020 $84.95 10,113,450 $86.81 $87.24 $84.6
03/17,2020 $86.75 7,386,586 $87.05 $87.32 $85.355
09/16/2020 $88.38 7,146,589 $38 $89.43 §87.75
09/15/2020 $87.71 8,361,907 $87.18 $88.25 $87.1706
09/14/2020 $86.63 5,535,807 $85.752 $87.055 $85.64
09/11/2020 §85.27 7,103,251 $84.95 §65.85 §84.15
09/10/2020 $84.88 7,551,958 $85.8 $87.07 $84.5275
03/0%/2020 $85.85 6,928,650 $585.934 $86.827 38445
09/08/2020 §85.41 11,083,140 §85.27 §87.5834 §$84.77
09/04/2020 $86.27 10,343,370 $87.095 $87.78 $85.31
09/03/2020 $586.43 11,035,640 $88.602 $88.58 $85.69
09/02/2020 $88.35 11,378,850 $86.505 §88.75 $86.29
09/01/2020 $86.05 8,168,825 $84.7 $86.09 $84.23
08/31/2020 $84.47 6,401,571 $84.632 $85.35 $84.025
08,28/2020 585 9,303,308 §83.719 §85.29 §83.43
08/27/2020 $83.41 9,099,186 $82.75 $83.635 $82.5
08/26/2020 $82.41 7,524,302 $82.42 $82.75 $81.88
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