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(Gross Domestic Product)

ADB (Asian Development Bank)

ARTNeT

ASEAN (Association of South East Asian Nations)

CAMINCO (Cambodian National Insurance Company)

CBTA (Cross-Border Transport Agreement)

CCA (Common Control Area)

CCC

(Cooperation Committee for Cambodia)

CDC (Council for the Development of Cambodia)

CDRI

(Cambodia Development Research Institute)

CSEC (Cambodia Socio-Economic Survey)

CSOs (Civil Society Organizations)

DI (Domestic Index)

FAO (Food and Agriculture Organization)

FDR (Foreign Discriminatory Index)

FGDs (Focus Group Discussions)

FRI (Foreign Restrictiveness Index)

GATS

(General Agreement on Trade in Services)

GFEC ¬Global Financial and Economic Crisis¦

GHI (Global Hunger Index)

GMAC

(Garment Manufacturers Association of Cambodia)

GMS (Great Mekong Sub-region)

G-PSF (Government-Private Sector Forum)

GSP (the Generalised System of Preferences)

IFC (International Finance Corporation)

IMF (International Monetary Fund)

IRRI (International Rice Research Institute)
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ISPs (Internet Service Providers)

MFN (Most Favoured Nation)

MIME (Ministry of Industry, Mines and Energy)

MPTC (Ministry of Post and Telecommunications)

NBC (National Bank of Cambodia)

NEDA

(Neighbouring Countries Economic Development Cooperation Agency)

NiDA

(National Information Communications Technology Development Authority)

NIS (National Institute of Statistics)

NPL (Non-Performing Loan)

NTTCC

(National Transit Transport Coordinating Committee)

ODA

SOM

SSIs (Semi-Structure Interviews)

TRI (Trade Restrictiveness Index)

TTF (Trade and Transport Facilitation)

WB (World Bank)

WFP (World Food Programme)

WLL (Wireless Loop Line)

WTO (World Trade Organisation)



CDRI

(CDRI)

CDRI ANZ Royal

CDRI

CDRI

CDRI

CDRI

CDRI



CDRI

CDRI

www.cdri.org.kh

CDRI



CDRI

CDRI

CDRI

CDRI

CDRI

es,ógGahar

éføsárs elx 11 eBatlk;mun RbKl;TMnijExmIna RCUkminsUvxøaj;lk;mun RbKl;TMnijExemsa

1 bushel = 36 litre

Wall Street



CDRI

CDRI

CDRI

CDRI

CDRI

DFID



CDRI

CDRI

(GMS)

GMS



CDRI







CDRI

Hossein Jalilian Glenda Reyes

(GFEC)

GFEC

CDRI

GFEC

(sub-prime transactions)

GFEC

Hossein Jalilian Glenda Reyes

CDRI

Jalilian Reyes

Jalilian et al. 2009 Jalilian, Reyes, and Lun



CDRI

GFEC

(ADB 2009, IMF 2009a,

WB 2009)



CDRI

(Keynesian demand shock)

(FDI)

(ADB 2009) 

GFEC FDI

(Ratha and Mohapatra 2009, Ratha et al. 2009)

GFEC

FDI

(Ros, S. 2009)

Rodrik (2009)



CDRI

(UNCTAD 2009, Roodman 2008)

(AFP 2009)

(BOP)

(FAO and WFP 2009)

(WB 2009)

GFEC

FDI

GFEC

 Jalilian and Reyes



CDRI

FDI

H1N1

Finch (2010) 



CDRI

(An, C. 2009) 

(Xinhua 2009) 

(IMF)

(IMF 2009b) 

(NPL)

(IMF 2009) 



CDRI

(4.0)

(2.0)

-

2.0

4.0

6.0

8.0

10.0 

12.0 

14.0 

16.0 

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

e

20
09

p

20
10

p

Bit tYelxrdæaPi)al
tYelx IMF tYelx WB

tYelx ADB

tYelx EIU

NIS 1998-2007; 2008e, MoEF; 

2009 2010, MoEF, IMF (2009a/b), ADB 

(2009), WB (2009), Green & Ith (2009)

(3mma

yoy % change)

-20

-10

0

10

20

30

40

m
Ina
-0

7

m
kr

a-0
8

kum
Ö³-0

8
m

ina
-0

8
em

s
a-0

8
]s

Pa
-0

8
m

ifun
a-0

8
kk

áda
-0

8
s

Ih
a-0

8
kB

aØa-
08

tul
a-
08

vic
äika

-0
8

FñÚ-
08

]s
Pa

-0
7

em
s

a-0
7

m
ifun

a-0
7

kk
áda
-0

7
s

Ih
a-0

7
kB

aØa-
07

tul
a-

07
vic

äka
-0

7
FñÚ-

07

m
kr

a-0
9

kum
Ö³-0

9
m

Ina
-0

9
em

s
a-0

9
]s

Pa
-0

9
m

ifun
a-0

9
kk

áda
-0

9
s

Ih
a-0

9
kB

aØa-
09

tul
a-0

9

tMélnaMecj

tMélnaMcUl

MoEF

-5.0

0.0

5. 0

10.0

15. 0

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008e 2010p

(IMF )

2009p

(IMF )

epSg² sMNg;

eTscrN_ kat;edr

ksikmµ

NIS, IMF (2009b)

(yoy % change)

-5.0

0.0

5.0

10.0

15.0

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008e 2010p

(IMF)

2009p

(IMF)

epSg² sMNg;

eTscrN_ kat;edr

ksikmµ

 MoT

(3mma yoy % change)

0.0

200.0

400.0

600.0

800.0

1,000.0

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

e
20

09
p

landuløar   

% én pss 

WDI 2008 CD-ROM, WB (2009)

40

20

0

20

40

60

80

100

120

m
Ina

-0
5

m
if

una
-0

5

k
B

aØa
-0

5

F
ñÚ-0

5

m
Ina

-0
6

m
if

una
-0

6

k
B

aØa
-0

6

F
Úñ-0

6

m
Ina

-0
7

m
if

una
-0

7

k
B

aØa
-0

7

F
ñÚ-0

7

m
Ina

-0
8

m
if

una
-0

8

k
B

aØa
-0

8

F
ñÚ-0

8

m
Ina

-0
9

m
if

una
-0

9

k
B

aØa
-0

9

bg;køaEds
km<úCa
cin
evotNam

USITC

(yoy % change)

-20.0%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

120.0%

m
kr

a-0
8

kum
Ö³-0

8

m
Ina

-0
8

em
s

a-0
8

]s
Pa

-0
8

m
ifun

a-0
8

kk
áda

-0
8

s
Ih

a-0
8

kB
aØa-

08

tul
a-0

8

vic
äika

-0
8

FñÚ-
08

m
kr

a-0
9

kum
Ö³-0

9

m
Ina

-0
9

em
s

a-0
9

]s
Pa

-0
9

m
ifun

a-0
9

kk
áda

-0
9

s
Ih

a-0
9

kB
aØa-

09

tul
a-0

9

rUbiyvtßúTUeTA

R)ak;beBaØICarUbiyb½NÑ
\NTandl;vis½yÉkCn

NBC

(3mma yoy % change)

-60

-40

-20

0

20

40

60

80

m
k

ra
-0

7

k
um

Ö³-
0

7

m
In
a-

0
7

em
s

a-
0

7

]
s

P
a-

0
7

m
if

un
a-

0
7

k
k

ád
a-

0
7

s
Ih

a-
0

7

k
B

aØa
-0

7

t
ul

a-
0

7

vic
äik

a-
0

7

F
ñÚ-0

7

m
k

ra
-0

8

k
um

Ö³-
0

8

m
In
a-

0
8

em
s

a-
0

8

]
s

P
a-

0
8

m
if

un
a-

0
8

k
k

ád
a-

0
8

s
Ih

a-
0

8

k
B

aØa
-0

8

t
ul

a-
0

8

vic
iäk

a-
0

8

F
ñÚ-0

8

m
k

ar
a-

0
9

k
um

Ö³-
0

9

m
In
a-

0
9

em
s

a-
0

9

]
s

P
a-

0
9

m
if

un
a-

0
9

k
k

ád
a-

0
9

s
Ih

a-
0

9

k
B

aØa
-0

9

t
ul

a-
0

9

vic
iäk

a-
0

9

sMPar³sMNg;

suIm:g;t_

EdkEfb

MoEF



CDRI

(Jalilian et al. 2009)

(WB 2009)

(Pou 2009) 

(Chun and Ith 2009) 

CDRI

GFEC

CDRI

GFEC

Keynesian

Tong et al. 2009

Theng and Kem 2009a/b nig So 2009



CDRI

(IMF 2009b, WB 2009)

FDI

FDI

FDI

FDI

(WB and IFC 2009) 

IMF 2009f



CDRI

(NBC)

(overdraft facility)

NBC

(Prasidh 2009) 

(GMAC)

GMAC

(Everything but Arms: EBA)



CDRI

NBC

GFEC

CDRI (2009d) 

Jalilian et al. 2009



CDRI

(Broderick 2009)

(CARD, WFP and WB 2009)

GFEC

Jalilian et al. 2009

 Jalilian et al. 2009



CDRI

Hossein Jalilian, Glenda Reyes 

GFEC

GFEC

FAO 2008

HosseinJalilian GlendaReyes

CDRI

Jalilian, Reyes and Lun FAO



CDRI

Timmer (2008)

(stabilisers)
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WB Cambodia 2009

(US$) (DC) (DC) (3/1,%)

104 109 88 85

109 110 74 68

NIS, IRRI
.

(US$) (DC) (DC) (3/1,%)

44 47 21 48

141 146 149 106

NIS, MAFF, IRRI & US EIA 
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Morning 2008, UN Cambodia 2008

Demeke et. al. (2009), ADB (2008), H.E. PM Hun Sen (2008), Brahmbhatt and Christiaensen (2008), UN 

Cambodia (undated),  MAFF (undated), WB (undated) 
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CDRI (2008)
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Dawe (2008)

GFEC (Q4 2008-Q3 2009)

(US$) (DC) (DC)

NIS, IRRI

GFEC
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(FGDs)

(SSIs) CDRI
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(Prasish 2009c)

(Pou 2009)

(Chun and Ith 2009)

CDRI VWS
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FGDs  SSIs CDRI

CSES

GFEC

Theng and Kem 2009a/b and So 2009

Tong et. al. 2009
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WB (2009a) 



CDRI

GFEC

(VAT)

GFEC

GFEC

GFEC

GFEC

CDRI

FGD SSI

CDC-CRDB (2008) 

Jalilian et. al. (2009)



CDRI

PDS

(2008 vs. 2009)

2008 2009

2203 1515

1404 1263

3607 2778

PDS

852.25 545.44 -36

107.66 72.65 -32.52

487 353.98 -27.31

119.41 99.78 -16.44

114.35 117.4 2.67

88.66 47.6 -46.31

PDS

GFEC

GFEC
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WB 2009b

IMF

IMF 2009

Jalilian et. al. (2009), Theng and Kem (2009a/b) and So (2009)
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(see CDRI 2009) 

(So 2009; Chan 2009) 

CDRI
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CDRI

(Alderman and Paxson 1992; Besley 1995; Deaton 1997; Kang and Sawada 2003b; Kang et al. 2005; Morduch 

1994, 1995; Paxson 1992; Ravallion and Chaudhury 1997; Rosenzweig 1988; Townsend 1994, 1995; Udry 1994)

(Alderman and Paxson 1992)

(Goh et al. 2005) (Fafchamps

1999 2000) 

(Alderman

and Paxson 1992; Besley 1995; Coat and Ravallion 1993; Glewwe and Hall 1998; Kang and Sawada 2003a, 

2005; Morduch 1995; Rosenzweig 1988; Ogaki and Zhang 2001; Townsend 1995; Udry 1994)

(Cox and  

Jimenez 1990 Cox, Eser and Jimenez 1998) 

Glewwe and Hall 

(1998)  Goh et al. (2005)  OLS regression with the Huber-White Robust Standard Errors to correct for 

heteroskedasticity
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Chan and Acharya 2002; Fitzgerald and So 2007

1003 5.76 1003 5.70 -1.04

999 4647.6 1001 4270.97 -8.10

674 2944.22 679 2923.51 -0.70

640 1850.45 585 1249.93 -32.45

924 1256.83 900 1263.66 0.54

328 954.11 804 524.47 -45.03

499 198.16 372 152.01 -23.29

1003 3989.11 1003 3533.58 -11.42

1003 1312.7 1003 1081.96 -17.58

1003 2676.41 1003 2451.62 -8.40

1003 1003

CDRI

CDRI
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(Acleda)



CDRI

1 2100.2 1969.6 1674.8 1571.6 425.4 398.1 -6.22 -6.16 -6.44

2 2836.9 2619.5 2190.5 2030.6 646.4 589.0 -7.66 -7.30 -8.89

3 3403.3 3143.8 2605.4 2394.0 797.9 749.8 -7.62 -8.11 -6.03

4 4266.0 3796.6 3039.1 2795.5 1226.8 1001.1 -11.00 -8.02 -18.40

5 7426.4 6207.1 3906.8 3496.0 3519.6 2711.1 -16.42 -10.51 -22.97

3889.1 3553.6 2676.4 2451.6 1312.7 1082.0 -8.63 -8.40 -17.58

CDRI

1 2 3 4 5 Total

1 42 22 16 11 8 100

2 26 22 24 16 10 100

3 15 26 19 23 17 100

4 11 19 27 22 20 100

5 6 11 13 27 43 100

CDRI
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(log per capita consumption) 

Fitzgerald and So (2007) 
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OLS regression technique

Schultz’s (1975)

Goh et al., 2005

(Kurosaki, 1995)
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CDRI

CDRI
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Fitzgerald and so, 2007

Devereux, 2001

CDRI, 2008

Fitzgerald

and So, 2007

Ballard et al., 2007
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(Chan & Ear 2004)

(Fitzgerald & So 2007) 
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