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o MNNEEYJMI (Statement of Financial Position)

o INWMIANGUYIENG]MHA (Statement of Cash Flow)

9.9.19.9. sCRESFMIRIVBGSRS ( Income Statement )

1 4

INWMINNUGR ﬁmsmwmsﬁntﬁ:@igﬁﬁ‘limsaummmﬁgnmﬁﬁmﬁﬁmnm ynHnun
gtjgnms%ﬁmgtamtﬁsrgigismﬁuﬁmsmﬁiﬁatmﬁ94&151mmﬁmﬁnm&gm% SN i
MSAANENWWAGANUANH SathywhsamuwhHasitumsuaipiuimi«
NG9 IMWMINNUGRINTUATRBUITS xxx

Company Name
Income Statement

For the Years ended December 31, 20XX

Revenue

Service revenue XXX

Expenses

Salaries and wages expense XXX

Rent expense XXX

Advertising expense XXX

Utilities expense XXX

Total expense XXX

Net Income XXX

3 Weygandt, Kimmel & Kieso. 2014. Financial Accounting. 9"Edition. Page 22
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9.9 0.1, SCRESMIRNITRHBIRNEHSHNS S ( Retained Eamings Statement )

IWMINNMAGINMIRNGH AMGSSiMAtANggIEsiuuEUmting UnUa
MS§NIMAANAIFIGN UM AT SIUUZS T INWMIANMAGIANMIANGMS:  ANSani:fies
AMESOEDISINGS Shaimais ym:asinasuiffiuimnthmnasmails SUBne)nnings
MANA ymingiigimgmatsa’

MNREV 3 INWMILNMASINNMIRN§RIVETHBUIS xxx

Company Name
Retained Earnings Statement

For the Years ended December 31, 20XX

Retained earnings, Jan.1 XXX
Net income XXX
Total XXX
Dividend Deducted XXX
Retained earnings, Dec.31 XXX

9.9.l.Mm. SRNLEFE TN ( Statement of Financial Position )

mnaggmi Bimwminhgwituunmi ﬁﬁgﬁﬂﬂmmﬁhmmﬁmmgammuﬁ‘igs
DAMNALMY 9 MNAEMINwMInNASssgisiin {gnjruny (Assets) BN (Liabilities)
SNGSIUFINAIGH)] (Stockholder Equity) 9° Mniigsieidmimngiyy Signuiuaijivils

ENRNAGNAT

* Weygandt, Kimmel & Kieso. 2012. Accounting Principle. 10" Edition. Page 23
® https://www.investopedia.com/terms/b/balancesheet.asp ([;[Uﬁ;i'm§§§ 9& UM VOV 9)
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MNREMms MNNFMBUESTHIBIS xxx
Company Name
Statement of Financial Position
December 31, 20XX

Assets
Equipment XXX
Supplies XXX
Account receivable XXX
Cash XXX
Total assets XXX

Shareholders’Equity and Liabilities

Equity

Share capital-ordinary XXX

Retained earnings

Liabilities XXX
Accounts payable XXX XXX
Total equity and liabilities XXX

9.9..¢c. ss:essmssz?:sszsma"sssgsméimés ( Statement of Cash Flows )
INWMIANGUBUPIANGIMA Asimwminhilimifguituonuisgsansima 84
AUBYUGUMGIMABRGE  SHgupvsy imwminnis:unmipAmsHv)iansimas

waopssiiw hgwepsimnasinidulhiminiing Sifijviismsansimasniipanam
ShnsGAMWNGIMANRINSITHZ: 2 INWMIANGUNBUYRNGIMAIS: UINM BRI

® Peter M. Bergevin. 2001. Financial Statement Analysis. International Edition. Page 75
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BUSUBUIENGIMAGY SV SIMMGMMuIts: uigmpRuimi onymmniSiung 84
EURYMAUIENIE’
mnhgcs IMWMINNGUBU)IANGIMAIUASTHBUS xxx

Company Name
Statement of Cash Flows

For the Years ended, 20XX

Cash flows from operating activities

Cash receipts from revenue XXX
Cash payments for expenses XXX
Net cash provided by operating activities XXX

Cash flows from investing activities

Purchase of equipment XXX

Cash flow from financing activities

Sale of common stock XXX

Payment of cash dividends XXX XXX
Net increase in cash XXX
Cash at beginning of the period XXX
Cash at the end of the period XXX

9 10, FUS MBS FURNNINSS

mc}

a o

mammmwminnuiimin Amslhimisminwaigishdming mph oim Sinw
minhyigpigigh g msuaneadapiudmadutnnddimmsinmaiamunnma  Same

FUBIYRRIUMGEgIWRMSY  mimamwminniiiqis  Afiyimaniansmnuaiaymn

7 Weygandt, Kimmel & Kieso. 2015. Financial Accounting. 3" IFRS Edition. Page 646
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fuBim ﬂiﬁﬁiL ‘rjﬁﬁ’liﬁjﬁﬁﬂﬂ FULS: 301 AT LUﬁjgm mSmiUﬁ-jﬁ’[S ﬂjﬁjﬁﬁmﬁﬂﬁLmﬁm S

MU sﬁnjgmn ﬁli‘ﬁ[_mﬁﬁiﬂﬂm IuﬁijﬂﬂmifSiUﬂﬁiUWfﬁ“ls
9.Mm. Gﬁi%%ﬂﬁ@ﬁﬁﬁ?i@@ﬁi@@ﬁ?iﬂﬁ@i%@ﬁ

9

mimaIWmMIANUIIE ﬁmmﬁmﬁﬁﬁﬁﬁmsﬁismimﬁmnmmmhtmﬁmmmmnfn

o

i g fpmys SﬁLmUGUJSINHJﬁﬁnﬁﬂsmmﬂimi‘ﬁiﬁﬁjﬁjtﬂﬁmﬁjﬁtijmiﬁ’ti‘lsmﬂmmimﬁiﬁﬁ
g yhgsny SwigniptERpRvimEing SuignAUHRUTININY MimamwmInUIin
hmimaiiiugho MIRANGRIMUMIINUTINIG Minfghismiw:n Ui UuRgmA
milfiny SumifnNAsHTMmANBAIESMI UAMERISMIRIINAIUATIBTSY yhinig)me:
MAm AWM UIINS SR S weuUs yronmudisitn gt umsifngy
imgaﬁmgmnmﬁiﬁmﬁﬁmmﬁ [NEAGMARUYISIGEANGS RGN HRIN: G SMNUIIIEH
imifigiegrumsimati

imutnnRismamAamwminhuiny  Sfdimasisgmomiinguooima 8
e sidyfightwiinugmaismig NasANIBASTHBINS  [UAgMNSMIATIRNANGIMA
SHIMASINMIBLEBEIS YrunmanmSimiSitng«
9.4 gomirhSmaimemnhiiyss

sumInnisMimmIcwmiInNUinesih: mimamusuly ugini(vertical Analysis)
MIMAMURIEH URHM Y (Horizontal Analysis) SMIMAMBHSME (Ratio Analysis)41°

Q.é.g.ﬁ:s%mﬁmsgss&s (Vertical Analysis)

mamaAmugUis umimamuging Anmimamwminninimmuwimg Syuws
mjﬁmmmiﬁmmmméﬁﬁm§gﬁ%ﬁmf§mmgmmmmnﬁnm§ﬁm Shmnuanmiv NmE
gﬁﬁﬁfﬁ%ﬁnjmmmgmmtijmmhmgﬁmﬁmimf]tjmmmmmmmméﬁﬁnymﬁmsmﬁmg (Net
Sales) ttﬁtﬁfﬁnnﬁnn'jmﬁﬁ'ﬁmﬁ'ﬁﬁnjmStmqﬁmﬂaﬁmjﬁuﬁmimjﬁmmmlﬁmmﬁitﬁm&gtﬁ

SH{BNjEURYEID (Total Assets) gﬁiﬁ]ﬁmﬁ t8HGANMIEUIU (Total Liabilities) SHYFUKSHIIY (Total

8 John J. Wild, Leopold A. Bernstein, K.R.Subramanyam. 2009. Financial Statement Analysis. 10" Edition. Page 8
® Weygandt. Kimmel & Kieso,2014. Financial Accounting. 9" Edition. Page 714
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>

Equity) mamamusuiuis: fifgiahwniimmausuigussindshywinanndiie
ig)aaummaisanndy uuinmishgstintmadytu ngiduannyy mimamuging &
msﬁm:f{jméerfbgﬁmimﬂﬁiﬁjﬁ@smmﬁ@igmfbmﬁtﬁs&gmtﬂéﬁmmﬁs&;mtﬁjmgjm

Each Items on Balance Sheet
Percentage of Item (In Balance Sheet)= ——— — X 100
Total Asset Or Total Liabilities&Equity

Each It I Statement
Percentage of Item (In Income Statement)= ————— (I’\Ine;::;;e T %X 100

9.cb. ms%mﬁmsgssﬁﬁ (Horizontal Analysis)

mimamusnImI ymimamugnsn  ApinsiSimandyhfmimaimwminnuiimis

=)

imwxﬁsmimjjﬁmjﬁﬁﬁmssmmmmhtﬁ@i‘ggﬂﬁsjmmqw hywinibmeimwminhiiimia

AUAGM{MEIIERIG)HY NI SiLﬁtﬁﬁjiLiﬂumf]ﬁﬁiyisgﬁﬁgﬁjgmqméﬁgﬁtm U ImUsRnG

washifgituaimifsigiy gﬁmq:isﬁgﬁgﬁgﬁnm&;rﬁmmmsUJﬁHﬁmj]Um:]Umqméﬂgﬁ

imu'

Amount in Comparison Year—Amount in Base Year

Horizontal Analysis (%)= x 100

Amount in Base Year

9.c.m. ms%mamss—s@ma (Ratio Analysis)
mﬁmﬁmﬁﬁsmﬁﬁu@mmﬁ%ﬁmnﬁﬁmﬁﬁﬁﬁmm%ﬁmm§§§missmmmmmﬁ@f§‘1
HsmMARuINMANEQAgshaimignintuTinNyw mywiiufninyuiga ¢Rdsuis:d
URNMERUGRANMM AL HM UMAEBER% 8OUINN: Nick, Inc MIS{SOjRgInugess
$11,297 (NS SUOANMTL:INUEGSS $3,958 NS DHMNGIANDM SIEORGSMImESANS:
R NjURYITINLES umhywSnoanutsnug g

Ca 99 1ERN

o~ meag - ovd

1% Weygandt, Kimmel & Kieso. 2015. Financial Accounting. 3" IFRS Edition. Page 713
" Weygandt, Kimmel & Kieso. 2014. Financial Accounting. 9" Edition. Page 720
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& UGRUBINMRS

—  Percentage: {SRjAURYIIINUIEHNS VG H% ISTANMIIINLE

— Rate : [§NjEURBILTINAIENS V,G8 BRISTANMUITE:NE

— Proportion: SEUIEJUNRE NjfURYItTINLEMYWSRGANII:INUEE ,Gd

9.4.M.9 H|NHASSTESMA (Liquidity Ratio)

HeMEUSEWMN  HimSmPimas N S giusamMNg NETANMIINEIUAT
mﬁtﬁsiﬁm&ﬂSmﬁgﬁgmﬁﬁnﬂmmﬁmmﬁmﬁﬁuﬁiﬁmmsgﬁmmﬁ‘ﬁgg Subuiinniag
MIENSIMAE TS FHMIUSSIRMIUIS UMW PATANUILINUEHEM  Femi
ShpngagiAoUmiganighibrsmei:inugis:

f.LHSMAGI§ (Current Ratio)

HYMAEGIS AmhHESMaEUEInSiPuNh g g MW EThasiiv i ansimAu|HvUS

SLEUEEMNGNETANUIINUSIVAHBUIS Y HSMMS I SHEANNNWIWA [§0]FRYI:

N3 ) UnyOAN DS 912

. Current Asset
Current Ratio = — 25558

Current Liabilities

2 HSMHIUIRY (Quick Ratio)

HSmMEUIfY ﬁmﬁsmﬁnﬁtﬁﬁjﬁﬁ'ﬁiﬁﬁmgmmﬁf{jmﬁtﬁlsgﬁmigumﬁﬁnﬂmstﬁ:mmg
IwisI MGl usgruwRgiIMUIN SUiguii 9 MUNMHSMAMS S NSABAZ
Hgmnméiﬁmswsmmﬁ@igm tigiBhu srABaeuIN HIMNSUSMITMA Unha NG
IMAgNMIGNATANMTY

) . Current Assets - Inventory
Quick Ratio =

Current Liabilities

2 Ross,Westerfield, Jordan. 2008. Fundamentals of Corporate Finance. 8" Edition. Page 57

'8 Berk J., DeMarzo P. and Harford J. Fundamentals of Corporate Finance. 2nd Edition. Page 32
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ﬁ.i—iﬁmﬁﬁg ﬂjﬁ:‘fSﬁ ANIS ] ( Accounts Receivable Turnover)
nsmavdugisannisty HSimasanUhaslhAimMEuRvSINwEhignjuny
iIFIMaNGIMA 9™ HSlm‘ﬁtSZhﬁ'ﬁiﬁfigsﬁﬁmﬁﬁjﬁfﬁﬂj‘[ﬁiﬁitﬁSmGLUiijmﬁimﬁQ‘j‘hLmELquj
WAwhpin SN WwK SaNuimiutag fm oy hs g

Net Credit Sales
Net Account Receivable

Receivable Turnover =

<+ HSMHGSSIGiRURANSGjY (Days’ Sale in Receivable)
HsmaGgsigitusnnisyuy Ahrsmmsuuinmisssigmunuisupimstam
IS DREN] sqwqﬁmslﬁﬁmlmﬁﬁmﬁﬁﬁﬁﬁﬁ sugtimiuAmsifinigiag Hsmms: Ayt
mshasiminpainundtasaouimmnis ubn PuRpSgMMSMIRUENSANS WU

EUISE

365 days
Receivables Turnover

Days' Sales in Receivable =

m.ﬁgmﬁﬁﬁmﬁis fU§f (Inventory Turnover)
mfimaHsnnvdutisu§lh  ildfifminastinGgstumunsmasiilu§iit s

ms4 MheslivAfugSwmnisu§Hiti HemmS:FmSIHALNSINW WwAsAMWwigHy ig]
umhytnaigiae

Cost of Goods Sold

Inventory Turnover =
Inventory

'* Weygandt, Kimmel & Kieso. 2015. Financial Accounting. 3" IFRS Edition. Page 721
5 https://www.investopedia.com/terms/r/receivableturnoverratio.asp (GUBIIEE W9 gaim WOW9)

16 Weygandt, Kimmel & Kieso. 2014. Financial Accounting. 9" Edition. Page 724
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AT AGIR BgRfnn(y §h?9jmnlﬁﬁm§ﬁts UIMUREMIIStL)

R4 Hsmﬁﬁ§s€§€smimﬁ tu§fi (Day’s Sale in Inventory)
Hemnasgsigismiufgh  Amusmaisuuinmiisssigmhunuitupimssamu
immmmﬁs&gmgamsmﬁmmsj §f9  HSMMS YU SYWUHATRLRNDmM S Y]
Anndgipogmmisminuf WP siiaiueisHsmaig:gal MSSWRHNMNYUISHUTEY

aad

ru§hiBsmeny umowmsu§iituimafiem 9’

365 days
Days' Sales in Inventory = Inventory Turnover

9.4.010. SNHILVBFMAZMEBRNRS (Solvency Ratio)

HYMASUGMNENHTAN MDA N A GIUB M ITUATBU] SR MIg A
Ganitzinil idupsi sSapiminmumapRgasstnnumuin i fnnsan

. HYMBUANAIIUSNYSAAIHY (Debt To Assets Ratio)

HSMATANIE UMY NINY  ASIMOUETN N AR ATUE TN A
HRG BHANSIENIWARTANUAIY HUnMBiNENjAREUY NUMMBHUEEM U
etisidysus ihytumignud INWHMSMIVSURWSIMIMANsAmAutANU istin
MBI ARSTANN (UMY NjURY INNTNMAORETTISNSUNSAWS Hudsms
HEMIgHHAUANUURMSIFIMEMUURGEANNGMS9™

Total Liabilities

Debt to Assets Ratio =
Total Assets

2. HYMAUANATEUSHYIUTS (Debt to Equity Ratio)
nsmavnnuiudtgons  Amesosituhaiadimatoistannimuigidaynns
UAIHEUNS BEERAUgMNaURLtIUAIYIUGSY HYMMEURSTANIUMBWINEUES
oty AvstMiAwgihpaosinsiviiugfiy i msapuuaivsmaG:Aihs Aifuis

' https://www.investopedia.com/terms/d/days-sales-inventory-dsi.asp (tjﬂjiﬁmfiﬁ B9 gfum VOW9)

'8 Weygandt, Kimmel & Kieso. 2014. Financial Accounting. 9" Edition. Page 729
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AT AGIR BgRfnn(y §h?9jmnlﬁﬁm§ﬁts UIMUREMIIStL)

al 9

iglinmema gﬁ’ fdﬁmiLmﬁ SﬁLmﬁiﬁ‘Hiﬁﬂjﬁmﬁ"l GiMﬁﬂHWﬁSiUfﬁH‘lfﬁmﬁmSim EUIE

oa

FemsmapRgrudimAiSiunAImIgiw wmMiTHIGAMAMNANGIUEHIMSNSN WREMINN
IRUMASINMHBUSHSIgim 4™

Total Liabilities

Debt to Equity Ratio=
ebtto Equity Ratlo Total Equity

B. IWHANYIUGS (Equity Multiplier)

wHMNYUGS AmaoimumAwituhalihgnjaoyiiupsisitumhiiiguiss
URIRMATS Y AN DINIUNIGHE NjRYIUM YW M AT ST RS NjRIITIPATNM
gD BN IRYSUN S AN TG U SHWE I

Total Assets

Equity Multiplier= ——— Equity

W.HSNEGS SIS MISAMUIMITNS (Times Interest Earned)
nsmuggstismisnmwmima  fifaopthaifivgmnisuimasinnmfpiuiim
URIHBUISHMGHAG: YSINUSHRBUISESHSIUgMNUNMIIMAY MIBSUIMIMAMBMI
ARNG MNEHMSMITHITANN wMsunSigiRumMIRjwnstait? Hsmas:§i

mesAnNIwicAMASING Shngystamwmima hywihsamusmima«

. . Earnings Before Interest and T
Time Interest Earned Ratio= ———e> Z€70Te NTerest anc " ax

Interest

1% Belverd E. Needles and Marian Powersm. 2007. Financial Accounting. Page 252
20 https://www.investopedia.com/terms/e/equitymultiplier.asp (GRUBIZEWO0 gaum WOWYY)
2! Eugene F. Brigham, Michael C. Ehrhardt. 2002. Financial Management. Page 252
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9.4.Mm.M H[NHILVBR MO ESSINITNHEBERNEY (Profitability Ratio)

HSMEgMMaRMAGIANG ApinsiPimasupshasimasinng yuduiim
fﬁﬂj‘[ﬁﬁiﬁsmﬁmsqﬁﬁqjﬁ[ﬁ“l GINm yan hag:RGnuisTRlusgmmuTBUlsgm
FURtAN

AHSMBMAGINMEYG (Profit Margin)

HSMAMASINNMEG FinSYDmasupthoigiugmniginimAsinnmaggisn
BUISegmMSAmIuA 9 HSMAIS: AMsmuiRuindmAtinnmaig shywShmasanuiim
URNGIUAIABTIST  HSMmSMaTMiugmnwnmAtnmisEuRyisegumsh
NUYWHANISIMAGIANMaIgY hgigigriSiunngs Supnumatshinuinmsmintmignn
Suifminwaighmasinnmivaopivi)ey WHsmmSMmeinG Amsinn mhwaninmsunm

SifvvIssgumsimAtinnmmsimGsfipduimiunigs

Net Income

Profit Margin= Net Sales

2 HSMHUY UIS|gNjauny (Asset Turnover)
nsmaudufisgyuny - Aimsyimaanohaimiianitonsiisidme
[gNjruRyIvAIgS M SIIRgMNSYuninimASinNminyMNMSing 9 Hemms: AMnn

muinsmAGANREUmSimIAng  SNGSSENURTAIIIT? AUMMARmAGINN

v

-6

0
g grumsimiSnailun iyt nn iehbignjany SinAuiisiEums Assets Tumover
2eunSSwS [HVSIN:MSIDMAIE NjRREMSUHURBTISIEUMS Total Assets Turnover
AU

Net Sales

Total Asset Turnover= —————
Total Assets

22 Ross,Westerfield, Jordan. 2008. Fundamentals of Corporate Finance. 8™" Edition. Page 63
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B.HSOAMAGINMEENjEURY (Return on Assets)
nsmaimAasinnmiisnjuny  HifupohasiivAtiugmnighmmasinnmisusgn
mshiignjuny HSmmS: AmsnigumnimAtinNmag MytudignunyaIuT? s
MyISHSMAMSIHG AMSInUIEDT sgm:huinmipaagmmnismudim g NjrunBIvaRvYS
gﬁmsmﬁﬁmﬁﬁimmméiﬁuﬁﬁ”ﬁﬂ tigiuiosibnigisHsmms:MSineu in:AnsSwthmi
iLﬁmeﬂilgﬂjﬁjﬁ‘giUfﬂiLﬁHﬁS@SL‘Ufﬁgmﬂij:t&ﬁ“liﬁiﬁﬁ‘[,mﬁfimﬂmmﬂ“

Net Income

Return on Assets= Total Assets

W HSNBMAGIANMIEJUSRYAINS (Return on Equity)
ssmamAGinnmEdudhguns  WimaaEvh et ugmniagmmAtinnmis
MISINBIUANOMATSY huinmepSmouijviissgrumsimatinnmiisimmmeas
YUBSYWHUIRiNG posiBugiuisssmamsint AmsinymssSwiipsiisms
o ﬁhqmmsgﬁmmiﬁﬁmﬁﬁmﬂ MESUHgMNZRtigUSITHSMAMSIARGINUIMAR

MDY UGSIURRET SN gM NI :ig

Net Income

Return on Equity= Total Equity

HHSMAMAGINMAUYWUIS (Earnings Per Share) EPS
HSMAMASINNMANYWSHINSRWABAPIMS o shatinaiimasinnmeagg

AugMATISIUABTS 9 tlinnnsunwwaAimAGNmagimiuals mumnywdinégs

MATSHT

Net Income

Earnin r Share=
a gs pe Share Weighted Common Shares Outstanding

2% Ross,Westerfield, Jordan. 2008. Fundamentals of Corporate Finance. 8" Edition. Page 64

24 hitps://www.readyratios.com/reference/profitablility/return_on_assets.html (i 8iE] nﬁg§ vm gum VYowv9)
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G.HSIMGHMYWERMAGINNG (Price-Earnings Ratio)
Hsmmgmywiimasiong - APupondiiagdgpmarisismatinn ooy
MAT)SIBABTISY HSMAGMYWENMASIAND  (PE) g:ﬁgﬁﬁ@gﬁﬁ?ﬁi&ﬂﬁtﬁ”j@ﬁﬁpﬁ
SNt HEUISMEINM SRNUHNAR T IBAMNOH§ MRS wwWhnEFpmAT]sHh

YUS Uiy EHmAGIANMFRYITIS 9%

. . . Market Pri Sh
Price Earnings Ratio= =P

Earnings per Share

%5 Weygandt, Kimmel & Kieso. 2014. Financial Accounting. 9" Edition. Page 728
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SHHRI

SNRFNGERIBES

</

15355953 % BMW AG



anAnigniwnBgitianyry Suignanianruiy UTmuipRLNIS )
o (=
SHHI

ENRMNSERIIBEFBEI® BMW AG

[Autls BMW AG thifsu]skbmswsywitunjinmsishiliamma idumsiana
miRAMUISIgRvgSouisumgBd  SumsanamiBsisigimauninnm iﬁgﬁﬁgms:
uuShuinmisgmngishivesyiviismsyom Wifnvuls sintn Sa8dnumnmitiy
. 955 Hisasisseie BMW

ENURH ﬁjﬁ'j‘[ﬁ’titﬁs BMW B1SIfU: Gustav Otto, Karl Rapp, Camillo Castiglioni 8% Franz Josef

Popp“

JUMAG 9 £ Gustav Otto JUMAG 19 2 Karl Rapp
(ST 15§ 91 iewrin §i 966m) (1fiS] i55la ferium §i 9661)

ﬂfﬁ?ﬂﬁ[ll # Franz Josef Popp ﬁfﬁ?ﬂgﬂ'd Z Camillo Castiglioni

(1FTIST i§G 96 igorn g1 966%) (ihimis1 i35 bl iegan §ioche)

Sagiis s wan 8 o aady o8 NGNS 10N 1) AgRAN



ﬁnﬁm?gyn}mijﬁgéﬁmlfg §h?9j1ﬁﬂlfgim§ﬁ§ UIMUREMIIStL)
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TRHEIM

IS MBINESMIRDINICRSFIBAS|HBBI® BMW AG
iglghdgrbm isadhfmisnpaimimmmuwminnimiguaEsis BMW  AG

IENWSURINTIMHISJETS MEMBMUGHNH MIMAMUGiING ShMIMAMBHSMH WMoY

imwnsigiu§msiiansmngishivapuule

M.9. FESMEMBTHTH

1.9.9. FUSMEMBTHOHIBVINESMIRNVBSSRS

mnhgds mimamuinsmbimwmInhugRUvuASTHBUIS BMW AG

BMW AG

INCOME STATEMENT FOR GROUP AND SEGMENTS

Increase or (Decrease)
during 2020
In € million 2020 2019 Amount Percent
Revenue 98,990 104,210 -5,220 -5.0%
Cost of sales -85,408 -86,147 -739 -0.9%
Gross profit 13,582 18,063 -4,481 -24.8%
Selling and administrative expense -8,795 -9,367 572 -6.1%
Operating income 916 1,031 -115 -11.2%
Operating expense -873 -2,316 -1,443 -62.3%
Profit before financial result 4,830 7,411 -2,581 -34.8%
Result from equity accumulated investments 920 136 784 576.5%
Interest income 116 179 -63 -35.2%
Interest expenses -458 -499 -41 -8.2%
Other financial result 186 -109 " 70.6%
Profit before tax 5,222 7,118 -1,896 -26.6%
Income tax -1,365 -2,140 -775 -36.2%
Profit from discontinuing operations 3,857 4,978 1,121 -22.5%
Profit from discontinued operations _ 44 _ _
Net profit 3,857 5,022 -1,165 -23.2%
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URNAjRLS
RMEMEMAIMINNUIINMEEIEA (Horizontal Analysis) SiMtumMIANUGHM
URSTABUIS BMW AG UiNMEbmsansmipiguthidsishibpivimmnnSytsds
«  GiN:MIRUA Revenue FHF1 2019 UAMS 104,210 ANSHT M) WOVO MINAMISMIBLY
GoufifiY 98,990 MNSH] XU SMIBLIG: 5,220ANSH] 781 5.0%
o Gimeigiia Cost of sales g 2020 AnsmiswgdpuiRulig) 2019 Wumssw
G:GSS 739 NSH] (iS4 0.9%
o GimeSamuwipfufmifiy Operating expense Figl 2020 AnsmiswEGi|uRUERG)
2019 IHUMSBIGESS 1,443 [RI8H 62.3%
o GUNMAGINED Net Profit g VO9E GINEMMS 5,022 ANSH] WIwmAGINGMS
BWwH:bAliY 3,857 g1 VOWO iU SMIBG: 1,165 ANSH] 15184 23.2%
MIswHiSIMAGINMMsuAMUBHRIMISwE: SISt ig:dmigiiy  Sudamu
wRUAMIBwEAWASSMGSUsIEIMIMAGISEANLTSIH
M.9.10. MEEMEMBTHCHBMNSHR S

mnifo: mimamugnsmdmnanMEuaBiNe BMW AG

BMW AG
BALANCE SHEET FOR GROUP AND SEGMENTS

Increase or (Decrease)
during 2020
In € million 2020 2019 Amount Percent
ASSETS
Intangible assets 12,342 11,729 613 5.2%
Property, plant and equipment 21,850 23,245 -1,395 -6.0%
Leased products 41,995 42,609 614 -1.4%
Investments accounted for using equity 3,585 3,199 386 12.1%
method
Other investments 735 703 32 4.6%
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Receivable from sales financing 48,025 51,030 -3,005 -5.9%,
Financial assets 2,644 1,370 1,274 93.0%
Deferred tax 2,459 2,194 265 12.1%
Other assets 1,216 1,325 -109 -8.2%
Non-current assets 134,851 137,404 -2,553 -1.9%
Inventories 14,896 15,891 -995 -6.3%
Trade receivables 2,298 2,518 -220 -8.7%
Receivable from sales financing 36,252 41,407 -5,155 -12.4%
Financial assets 5,108 5,955 -847 -14.2%
Current tax 606 1,209 -603 -49.9%
Other assets 9,110 11,614 -2,504 -21.6%
Cash and cash equivalents 13,537 12,036 1,501 12.5%
Current assets 81,807 90,630 -8,823 -9.7%
Total assets 216,658 228,034 -11,376 -5.0%
EQUITY AND LIABILITIES

Subscribed capital 660 659 1 0.2%
Capital reserves 2,199 2,161 38 1.8%
Revenue reserves 59,550 57,667 1,883 3.3%
Accumulated other equity -1,518 -1,163 355 30.5%
Equity attributable to shareholders of 60,891 59,324 1,567 2.6%
BMW AG

Minority interest 629 583 46 7.9%
Equity 61,520 59,907 1,613 2.7%
Pension provisions 3,693 3,335 358 10.7%
Other provisions 6,488 5,788 700 12.1%
Deferred tax 509 632 -123 -19.5%
Financial liabilities 67,390 70,647 -3,257 -4.6%
Other liabilities 5,095 5,100 5 -0.1%
Non-current provisions and liabilities 83,175 85,502 -2,327 -2.7%
Other provisions 7,494 7,421 73 1.0%
Current tax 747 963 -216 -22.4%
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Financial liabilities 38,986 46,093 -7,107 -15.4%

Trade payables 8,644 10,182 -1,538 -15.1%

Other liabilities 16,092 17,966 -1,874 -10.4%

Current provisions and liabilities 71,963 82,625 -10,662 -12.9%

Total equity and liabilities 216,658 228,034 -11,376 -5.0%
URNAENS

WNHMBMEMMNWMINNUIQIRMUGHEA (Horizontal Analysis) WOMNRGMITULN

nuvls BMW AG UM Eibms BmsmiuyuguGssgomhmivinmisimimuis::

(S JAIALILINAUE (Current assets) 1 2019 H18 90,630 HIFI 2020 i [gnjeunb:
INUEBWGHARY 81,807 IXUMSMIBWIG: 8,823 ANSH] [5§i8h 9.7%

8 FJAUTTHILIINASE (Non-current assets) ) 2020 1SS tﬁq:iﬁtﬁﬂﬁéagﬁ 2019 136U
Swi:GSS 2,553 MNSH] 51811.9%

URARUILI:INEUE (Current liabilities) ARG 2019 818 82,625 ANSH] WIIBANMILL:INUS

MSMIBWGBATRY 71,963 NSH] IHUBWGHN 10,662 {84 12.9%
AR (Non-current liabilities) G151 2020 118 83,175 ANSHf pjUIuSug
2019 IRUBWGHA 2,327 ANSH] [HifH 2.7%

YURSHNAIMAUS (Equity) R 2020 ﬁmsmﬁﬁsmjmﬁmi]ﬁmjﬁéﬁ@ 2019 iruifig

1§]4 1,613 ANSH] {[i8412.7%4

.10, MsSmamsCiness

M.1.9. MESMEMBTINBHBINEMIRIBZIRG

mnudn: MEMEMUHILIIBINWMINNUGRUTUAITIBUIS BMW AG

BMW AG
INCOME STATEMENT FOR GROUP AND SEGMENTS
2020 2019
In € million Amount Percent | Amount | Percent
Revenue 98,990 | 100.0% | 104,210 | 100.0%
Cost of sales -85,408 86.3% -86,147 82.7%
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Gross profit 13,582 | 13.7% | 18063 | 17.39%
Selling and administrative expense -8,795 8.9% -9,367 9.0%
Operating income 916 0.9% 1,031 1.0%
Operating expense -873 0.9% -2,316 2.2%
Profit before financial result 4,830 4.9% 7,411 7.1%
Result from equity accumulated investments 920 0.9% 136 0.1%
Interest income 116 0.1% 179 0.2%
Interest expenses -458 0.5% -499 0.5%
Other financial result -186 0.2% -109 0.1%
Profit before tax 5,222 5.3% 7,118 6.8%
Income tax -1,365 1.4% -2,140 2.1%
Profit from discontinuing operations 3,857 3.9% 4,978 4.8%
Profit from discontinued operations _ _ 44 0.0%
Net profit 3,857 3.9% 5,022 4.8%
NS

iuSusnpasy Gt (Cost of sales) UAIBUISISIONG) WOWO §18 G9,M% iHn
wsmifsigindigudngt 2019 IWUMSHYE CV,M% KM

AN (Gross profit) IWAHU]SISIENG] 2019 1148 17.3% TR 2020 178K
13.7%1 il umamdmsusial Wowo [MAGIANMEUNSAMIGLIG: 3.6% 0iudng!

20199

P

IMASINMYSINUTANG (Profit before tax) URITIBUISISING) 2019 17J81 6.8% 18
Sanaiy Wiy 2020 16381 5.3% isGanmiasiu ilhummbmsusial Wowo
[MAGINMYSIILURNSNSMISIIG: 1.5% 0udig) 20199

IAGIANDAJG (Net profit) TURITBUISORG] 2019 §18GSS 5,022 (nsH] iuidn
4.8% 1SGANUENIUGSS 104,210 ANSH] TG 2020 MSGSS 3,857 ANSH] iRy

v

Sh
3.9% 1SGANIAIUGSS 98,990 ANSHY it uMmDMSMAGINMAYGN SMIBLIL:
(0.9%) 1] ugig) 20194

a o
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M., MISMETMBLIRBHBMNOHSFWS
MNUGC: MIMAMUSIMLTIGMNRANIMIUATHIBIIS BMW AG
BMW AG
BALANCE SHEET FOR GROUP AND SEGMENTS
2020 2019
In € million Amount Percent Amount Percent
ASSETS
Intangible assets 12,342 5.7% 11,729 5.1%
Property, plant and equipment 21,850 10.1% 23,245 10.2%
Leased products 41,995 19.4% 42,609 18.7%
Investments accounted for using equity method 3,585 1.7% 3,199 1.4%
Other investments 735 0.3% 703 0.3%
Receivable from sales financing 48,025 22 20/ 51,030 22 4%
Financial assets 2,644 1.2% 1,370 0.6%
Deferred tax 2,459 1.1% 2,194 1.0%
Other assets 1,216 0.6% 1,325 0.6%
Non-current assets 134,851 62.2% 137,404 60.3%
Inventories 14,896 6.9% 15,891 7.0%
Trade receivables 2,298 1.1% 2,518 1.1%
Receivable from sales financing 36,252 16.7% 41,407 18.2%
Financial assets 5,108 2. 4% 5,955 2.6%
Current tax 606 0.3% 1,209 0.5%
Other assets 9,110 4.2% 11,614 5.1%
Cash and cash equivalents 13,537 6.2% 12,036 5.3%
Current assets 81,807 37.8% 90,630 39.7%
Total assets 216,658 100.0% 228,034 100.0%
EQUITY AND LIABILITIES
Subscribed capital 660 0.3% 659 0.3%
Capital reserves 2,199 1.0% 2,161 0.9%
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Revenue reserves 59,550 27.5% 57,667 25.3%
Accumulated other equity -1,518 0.7% -1,163 0.5%
Equity attributable to shareholders of BMW 60,891 28.1% 59,324 26.0%
II?/I(i;nority interest 629 0.3% 583 0.3%
Equity 61,520 28.4% 59,907 26.3%
Pension provisions 3,693 1.7% 3,335 1.5%
Other provisions 6,488 3.0% 5,788 2.5%
Deferred tax 509 0.2% 632 0.3%
Financial liabilities 67,390 31.1% 70,647 31.0%
Other liabilities 5,095 2.4% 5,100 2.2%
Non-current provisions and liabilities 83,175 38.4% 85,502 37.5%
Other provisions 7,494 3.5% 7,421 3.3%
Current tax 747 0.3% 963 0.4%
Financial liabilities 38,986 18.0% 46,093 20.2%
Trade payables 8,644 4.0% 10,182 4.5%
Other liabilities 16,092 7.4% 17,966 7.9%
Current provisions and liabilities 71,963 33.2% 82,625 36.2%
Total equity and liabilities 216,658 100.0% 228,034 100.0%

URNAENS

o DG UG NIRYAIIL (BAjEIRBIIIINGES (Current assets) IUAIFBU] sisinig) 2019 18]
811 39,7% M} 2020 1008 37.8% 4 HHAKENTMEILIF WOWO (gNjrURLIL:INUE
NSAIBIG: 1.9% 0ifulig) 20194

o [SORIREILIINNTR (Non-current assets) IURASBUISHNEY 2019 18H 60.3% WIWE]
2020 167 #TUSH 62,2% 4 itdhamndmsisial Wowo [gnjeonyiw:inimsmifs

16781 1.9% Wit udig) 2019
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o DIURAGANUATY TANMIIINES (Current liabilities) URBUISHIG) 2019 178N
36.2% M§12020 TMiEEY 33.2% itdhammbmonsig) Wowo SaIE:INUSHS
MIBHIG: 3% 10udngl 2019

o URNAILSINEEY (Non-current liabilities) URTBUISHNG) 2019 18380 37.5% Wiwisig)
2020 R8N 38,4%9 iluaumnndmsisigl Wowo anmisInsitmsMIAsig
0.9% 0| UShg) 2019

*  YUBSHIIMALS (Equity) IUAIEU]SHRG) 2019 18T 59,907 iU 8h 26,3% 18

UGN SLYUGSHIMAT)SIUGSS 228,034 ANSH] W) 2020 NSGSS 61,520 iU

u

ol @

16084 28,4% ISTANM SHYITSYRSMAT)SAUUGSS 216,658 MNSHTY b rumnidm
YIUGHSHNAIMATISTSMIRSIEH 2.1% i0ifulig) 20194
.M. TS MBI
pmimamuHsmmsabhivishEsmaniigRmsgom: HemaugSwmn Hymn
IgMNgNHTANN BhHSMABRMMNIRMAGINGD
Mm.M.9. HYNBHSTTES M
fi. HRMHGIY (Current Ratio)

Current Assets

Current Ratio= ————
Current Liabilities

MG & HSMABISIUARHYUIS BMW AG §1 098 8hig) Wowo

2019 2020
(€ million) (€ million)
A. Current Asset 90,630 81,807
B. Current Liabilities 82,625 71,963
A/B. Current Ratio 109.69% 113.68%
Change - +3.99%
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[MUJGE9: HYMAGIGIURSHBUIS BMW AG §) W09¢& 81151 WoWo

Current Ratio

113.68%

120.00% 109.69%
100.00%
80.00%
60.00%
40.00%

20.00%

0.00%
2019 2020

m 2019 m2020

MNRMEMNEMETUENAS SO UNNG NjURLIUNNLE MywINoANID:INug
01 W09 E 1Sh 906,08% MSSWRRH 900 HfiSGANMILINUZHBUISMIS{ENIIRYILY:
NUEGSS 90€ D€ HjfuEnugnn GinnAngigl Wowo imnl 900 HiisUANMIINUGIHBY]S
HIS[ENjEAYIINEESS 99M, D6 AIRUGNH %ﬁmtu‘?ﬁmﬁmﬁm@ﬁgﬂgﬁ WoVOo WS
HIIASIEH M, 8 8%
2. HYMEIUieY (Quick Ratio)

Current Assets—Inventory

Quick Ratio=

Current Liabilities

NG90 HSMEUIENIURITABUIS BMW AG §1 W09 8i1gl WoWo

2019 2020
(€ million) (€ million)
A. Current Assets 90,630 81,807
B. Inventory 15,891 14,896
C. Current Liabilities 82,625 71,963
A-B/C. Quick Ratio 90.46% 92.98%
Change - 2.52%
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[MUGEV3 HEMMUIIURTIBUIS BMW AG §1 B09& 83151 BOWO

Quick Ratio

100.00% S04E% 92.98%
90.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

2019 2020

m 2019 m2020

IENRMEMNARETUENAR srjuiniig Nyl datanusinusng
W09¢& ijfh £0,69% MSSWHNHY 900 HiistANMUILTINUE I RBUISHISIENjuRY

p=g

=l

winutigs €0,69 fHjuptignd witwnug) vowo I Awmsignunyiiudss 6,60

U o

AUgRgNE Inunmousinig) Wowo msHmiAsigi v,dwe Wirjudigl woo e

v

7. HSMEUGURISRANISU]] ( Receivable Turnover)

Net Sales

Receivable Turnover= Net Account Receivable

mNi§99: HSMAUUGISHANSWHUAFIBUIS BMW AG §1 W09 & &4l Wowo

2019 2020
A. Net Sales 104,210 98,990
B. Net Account Receivable 43,925 38,550
A/B. Receivable Turnover 2.37 2.57
Change . +0.2
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UGEMm: HSMAUFUGISRAMS WHUATIBUIS BMW AG §1 W09 §higl Wowo

Receivable Turnover

2.57
2.37

2.5

1.5

0.5

2019 2020
m 2019 m2020
gl Wo9E SUUAIUIE Uy INAAMS ] 1581 v,ma msSwinsigg Wooe
[BU]SMEU U ANSWINSGSS U, M SHSIgHEWE Ag] YOWOo TNEAIIU 1380 W, El
mséwmqagﬁ WoWO HBUISHMGURURANSWMSESS 1, dn HRORYWET MEiHmA
isaihmlmmmiudusimsupuasisnsmifsigi o G idiurhywlug
W09&

. GgeigisMIUYURANISLI] (Days Sales in Receivable)

365 days
Receivable Turnover

Days” Sales in Receivable=

> b

MN§ov: GSSIGISMIUYIURAMSWHUARBUIS BMW AG §1 W09& 8i1gl Wowo

J

2019 2020
A. 365 days 365 365
B. Receivable Turnover 237 257
A/B. Days’ Sales in Receivable 154 142
Change - -12
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uioécs HSMASSSIZISMIPYIRANSWHUTIBUIS BMW AG §1 V098 84151 WOWO

Days' Sales in Receivable

200

154 142

150

100

50

2019 2020

m 2019 m=2020

muit:Hs ARG ihhndmsiginhgl vo9es 1w vdc msSwHHBTISGUNW

> b

INUTANMBNEY 9dd igisiphmiuyusanisugh g 28l wowo imGgsigismiugusnmsti

u J

>

MSBWH:BAHY 9¢LIZ NSSWRHHBTSEAMIINTANMBEY 961 IGHRMIUY RN

1
=]

g1 ih o sgsifismipyusamswmsmiswt: 91 igidiuing Wooe
. Hsmﬁﬁa mtﬁs td§f (Inventory Turnover)

Cost of Goods Sold

Inventory Turnover=
Inventory

o

mnh§om: HsmAuUGiSu§RiuaLS BMW AG § W09E §igl Bowo

2019 2020
A. Cost of goods sold 86,147 85,408
B. Inventory 15,891 14,896
A/B. Inventory Turnover 5.42 5.73
Change - +0.31
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uoéas Hsmauutisau§iiuaiiuils BMW AG §1 W09E §ig) bowo

6 5.42

Inventory Turnover

2019

m 2019 m2020

5.73

2020

samuigidurgumhywagfisiong Woo s idh & cu nsSwhnigl W09 e [udls

MoUdu§imesss &,cv suphywal iWunsighal vowo s & nm nssSwHnug

WoWo pBUSHMGURUERmSSSS & Nm Bhnuywaly Mmuit:HSMES bR REANTMH

minAadiiuasrisnsmifsigi o,mo sudigurhywingl wooe«

. fi%S%ﬁSﬁ]imﬁﬁjsﬁ (Days’ Sales in Inventory)

Days’ Sales in Inventory=

365 days
Inventory Turnover

b b

mn§ocs Ggsigismi

J

UAg§RvaEUIS BMW AG §1 B09€ 81151 BOWO

2019 2020
A. 365 days 365 365
B. Inventory Turnover 5.42 5.73
A/B. Days’ Sales in Inventory 67 64
Change - 3
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uioée: HgmasgSigismiuAu§RiuaHBUIS BMW AG §1 W09& &gl bowo

GO

bolyl

Q20

cO0

vo

Days' Sales in Inventory

2019 = 2019 =2020

2020

muHSmEID ithhuandms 1916951 W09 11ish DR mSSwhmbEHRvNS 1[0

[Mesis:in BAgARMIuAUSEEh I Tisighal Wowo Im vl sEimINuTNMYEY Ba

IgAhMIuAGMSiughiyh g

NUMEMIMEIDHSMAGIS HemaUin vhufissanisty Shudufisulh ubn

MGUSNSmSNginug)  Wowo  PBUISMISIIEMNGNHUAN UL NS TUIDINAE)

B09E“

.M., HEMBILVBIMOZMNEBINNS

. HYIBUN I UYL jAIRY (Debt to Assets Ratio)

Total Debt to Asset Ratio =

Total Liabilities

Total Assets

MG 9 ds HSMAUAN IR UMYWEN{SNjRYILATVUTS BMW AG §1 W09¢€ 815l WoWo

2019 2020
(€ million) (€ million)
A. Total Liabilities 168,127 155,138
B. Total Assets 228,034 216,658
A/B. Total Debt Ratio 73.73% 71.61%
Change - -2.12%
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MUAGENE HSNATANIEUNBWSNE NjRIRILATBUTS BMW AG §1 W09& 815l Wowo

Debt to Assets Ratio

80.00% 73.73% 71.61%
60.00%
40.00%

20.00%

0.00%
2019 2020
m2019 m2020

iS1g) Vo9 ERMIEHUMUTANMLIUMYIMGNUATAIU 1H8M AM,Am% NSSwH
NRs 900 ffisignjrungitujvi)sms puisnsyfimatanutss am,am 9 Ginnnnis
[igl Voo InnEuisaidl 19,99% MsSwHinm 900 HisEnjaunyRviisnsd
MATBANUGSS 719,99 & HUMSMISWG:HAT 19,99% Tiguhywdng Vo9& MIStG:
ISHSMMS UMD MAOUGMNgNHTANITRTHIBUISISIH) WoWo bIbIHE Wo9s
RIANRBUISISUM

8. Hﬁmﬁfiﬂ,ﬂ njiﬁ:]ﬁ§hijmﬁ8 (Debt to Equity Ratio)

Total Liabilities

Debt to Equity Ratio= Total Equity

MG 993 TANUIEUSHYNISIBIOTBTS BMW AG §1 W09¢€ Sigl WoWo

2019 2020
(€ million) (€ million)
A. Total Liabilities 168,127 155,138
B. Total Equity 59,907 61,520
A/B. Debt to Equity Ratio 2.81 2.52
Change - -0.29
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MUAGECE: HSMATANIUENYUGSIUATIHEUIS BMW AG §1 1098 Sl oW

Debt to Equity Ratio

3 2.81

2.52

2.5

1.5

0.5

2019 2020

2019 m2020
isIghg) W09e UANMAIUIAISH v,GoRISYLINS GiNANg) Wowo fvismsid
[MESTANUHS V8. BHisyUES ibhummBmhmadimaianumhywsiynnswmsmi
Stog: 0,08 HbiEudhg Wooe
A. 1WBRIWNYIURS (Equity Multiplier)

Total Assets

Equity Multiplier= Total Equity

MmN on: IRNNYIUGSIURTIBUIS BMW AG §1 W09€ 8i1gl Wowo

2019 2020
A. Total Assets 228,034 216,658
B. Total Equity 59,907 61,520
A/B. Equity Multiplier 3.81 3.52
Change - -0.29
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[MU)GEes HSMBIBANNYUGSIUAHIBUIS BMW AG §) W09€& 8i1g) WoWo

Equity Multiplier

4.5

4 3.81

3.5

2.5

1.5

0.5

2019

2019 m2020

3.52

2020

HNUAMBMNNNRITUNMES BT UNRE NURY UMY HYUESN B AN

¥09& 1384 m,G9 MSSwh{gNjURYIUE M,69 Saisynns iWiwsigl wowo T sty

iS:nsMInABIMUSoifivia m,dv MSSWMENjURLIUITEY M8 Shisyunsuy fns

MIsWG:u§eGSs 0,venN inuligl Wooe«

W.HSMMSUIGMNGNHMIMA (Times Interest Earned Ratio)

Times Interest Earned Ratio=

Earning Before Interest and Tax(EBIT)

Interest Expense

MN§oC: HSMAISIUGMNGNHMIMATUAIHBUIS BMW AG 81 W09¢& &gl bowo

2019 2020
A. EBIT 5,222 7,118
B. Interest Expense 499 458
A/B. Time Interest Earned 10.46 15.54
Change - +5.08
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Times Interest Earned Ratio
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MUBHE MBits:MiANigiiiiHSME Total Debt Ratio Debt to Equity Ratio SH1Equity
Multiplier iS15) WOWO fFBUSHPIMATANURGHRMNG Wooe HuugANdm N[y
T SHISUMIN:HBUISMGMSUGMNG NHTANUMSUININSE MBIy MIUAIENjIUAY U
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sigin) Wowo AYUIRIMAE W09E4
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fi. Hﬁmﬁtmﬁﬁiﬂﬂmﬁqg (Profit Margin Ratio)

Net Income
Net Sales

Profit Margin=
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2019 2020

(€ million) (€ million)
A. Net Income 5,022 3,857
B. Net Sales 104,210 98,990
A/B. Profit Margin 4.82% 3.90%
Change - -0.92

[M)G§99: HSMAMATIANMIGIURIBUIS BMW AG §1 B09& 81151 WOWO
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2. HSMEUY UG NjAURY (Asset Turnover)

Net Sal
Asset Turnover= ———2°

Total Assets
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2019 2020
(€ million) (€ million)

A. Net Sales 104,210 98,990

B. Total Assets 228,034 216,658

A/B. Asset Turnover 45.70% 45.69%

Change - -0.01

MGGV HSMAU IS NjURBILASTIBIS BMW AG §1 W09E 8151 WOWO
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fi. HRMEN njfjmm;,nﬁ{,g FljfUnY (Return on Assets)

Return on Assets=
Total Assets

Net Income
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2019 2020
(€ million) (€ million)
A. Net Income 5,022 3,857
B. Total Assets 228,034 216,658
Return on Assets 2.29% 1.78%
Change - -0.42%

[Ms§oms: HemasuSinnmigNjruRABIvRBUIS BMW AG §1 B09& 81151 B0oWO
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W.HSNBMAGIANMI{USRYIGS (Return on Equity)

 Netl
Return on Equity= ﬁ
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2019 2020
(€ million) (€ million)
A. Net Income 5,022 3,857
B. Total Equity 59,907 61,520
A/B. Return on Equity 8.38 6.27
Change - -2.11

MUGE9G: HSMARUGIANMIEUSHYUESIUATBUIS BMW AG §1 W09€ 8451 WoWo
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Jinuswn: V,998

TSMBURBmAGINMMS 9,06 5§
N HSMAIMASINNMANYWTS (Earnings Per Share) EPS

Profit attributable to common stock

Eammgs per Share= Number of common stock
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2019 2020
(€ million) (€ million)
A. Profit attributable to common stock 4,494,400,000 3,448,100,000
B. Number of common stock 601,995,196 601,995,196
A/B. Earnings per share 7.47 5.73
Change - 1.74

UAn: wHsMimMwmMINNUEIFIUE [[fBU)s BMW AG §1 WOWO (Bruguggim
MGG 9 :HSMAMASINNMAENYWTISIURSHBUIS BMW AG §) W09€ 8i1g) BoWO

Earnings Per Share

7.47
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G.HSMMGMYWERMAGIANG (Price-Earnings Ratio) PE

Market Price per Share

Price- Earnings Ratio = Earnings per Share

Saginis 1S man 84 o andy dé anjNeiANSs wnn i AgRan



ORIIGN wwnEgiianiy Suign fnagieu g A UIEMUIRANNISHY)
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2019 2020

(€ million) (€ million)
A. Market Price per Share 73.14 72.23
B. Earnings per Share 7.47 5.73
A/B. Price Earnings Ratio 9.8 12.6
Change - +2.8

[MU)5§99: HSMMBMYWMASIANMIVASTHBIS BMW AG §1 W09& 841 WoWo

Price-Earnings Ratio
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Edition. Houghton Mifflin. USA
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John J. Wild, Leopold A. Bernstein, K.R.Subramanyam. 2009. Financial Statement Analysis. USA
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INCOME STATEMENT
FOR GROUP AND SEGMENTS

Antomottve
{urandited supplamentary
Croup Information)
in € milbion fat= ] 020 019 2020 009
Revenues 7 104,210 80,853 91,682
Cost of sales 8 -85408 -86,147 -71,436 -78,062
Gross profit 13,582 18,063 9,397 13,620
Selling and administrative expenses g —B,795 -8,367 —7,237 -7, 762
Other operating income 10 916 1,031 931 976
Other operating expenses 10 —87 3 -2,316 —529 —2,333
Profit/ loss before financial result 4,830 7411 2,162 4,499
Result from equity accounted investments 24 G20 136 520 136
Interest and similar income 11 16 179 236 420
Interest and similar expenses 11 - 458 —4495 -613 -737
Other financial result 12 — 186 =108 T 145
Financial result 392 -293 5 -32
Profit! loss before tax 5,222 7,18 2,722 4 467
Income taxes 13 -1,365 —-2,140 -713 1,354
Profit/ loss from continuing operations 3,857 44973 2,009 313
Profitfloss from discontinued operations - 44 - 44
Het profit/loss 3,857 5,022 2,009 3157
Aftributable to minority interest 82 107 7 30
Attributable to shareholders of BMW AG 3 3,775 4913 1,992 3 zr
Basic earnings per share of common stockin € 14 5.73 T.47
Basic earmmings per share of preferred stockin € 14 3.73 7.49
Dilutive effects - -
Diluted earnings per share of commen stockin € 14 5.7 747
Diluted earnings per share of preferred stockin € 14 5.73 7.49
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MNHPAMBUAITHBUIS BMW AG

BALANCE SHEET FOR GROUP

AND SEGMENTS

Auicmotive
{unaudited supplansntary
Group information]
1n & mnillion Mok Z0Z0 019 2020 2019
ASSETS
Intangible assets 21 2,342 11,729 209 11,212
Property, plant and equipment 22 21,835l 23,245 21,37 22,749
Leased products 23 41,995 42 609 - -
Investments accounted for using the equity method 24 3,985 3,189 3,385 3,199
(Other invesiments 735 703 4,7 5,144
Receivables from sales financing 25 48,025 21,030 - -
Financial assets 26 2,644 1,370 559 131
Deferred tax 13 2,43 2,194 3,196 3451
Other assets 28 21 1,325 2,861 2,203
Hon-current assets 134,851 137,404 48,092 48,089
Inventories 29 4,88 15,891 3,391 14,404
Trade receivables 30 2,918 T 2,228
Receivables from sales financing 25 41,407 - -
Financial assefs 26 3,108 3,955 4,152 4,772
Current tax 27 G0 1,209 34z 1,000
(Other assets 28 10 11,614 33,747 33,492
Cash and cash equivalents 3937 12,036 9,522 9,077
Current assets 51,807 90,630 63,13 64,973
Total assets 216,658 228,034 1,225 113,062




{funawdited supplamentary
Croup information]
in & enilion Deinds =030 railk] 2020 2018
EQUITY AND LIABILITIES
Subscribed capital 3 G&0 639
Capital resenies K| 2,199 2,161
Revenue reserves K| 59,550 a7 BET
Accumulated other equity K| -1,518 -1,183
Equity attributable to shareholders of BEMW AG K| 60,891 59,324
Minority interest 6259 583
Equity 61,520 59,907 41,117 40,174
Pension provisions 32 3,693 3,335 3,197 2,820
Other provisions 33 6,488 5,788 6,268 3,603
Deferred tax 13 503 632 B6a7 343
Financial liabilities 35 67,390 70,647 2,087 2,680
Other liabilities 36 5,095 5,100 7,270 7,929
Non-current provisions and liabilities 83,175 85,502 19,519 19,577
Other provisions 33 7,494 7,421 6,360 6,962
Current tax 34 747 963 aar 704
Financial liabilities 35 38,986 465,093 gar 1,929
Trade payables 7 8,644 10,182 7,365 8,814
Other liabilities 35 16,092 17,966 34,830 34,502
Current provisions and liabilities 71,963 82,623 50,589 23,311
Total equity and liabilities 216,658 228,034 111,225 113,062
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BMW AG STOCK
020 2019 2018 2017 2018
COMMON STOCK
Number of shares in 1,000 995 601,995 601,995 601,995 601,995
Stock exchange price in €1
Year-end closing price 72.2 73.14 70.70 86.83 B88.75
High 76.68 71.75 96.26 90.83 92.25
Low 7.66 58.70 69.86 77 65.10
PREFERRED STOCK
Number of shares in 1,000 57,689 56,867 56,127 55,605 55,114
Stock exchange price in €7
Year-end closing price 55.20 55.05 62.10 74.64 72.70
High 57.60 67.85 85.50 78.89 74.15
Low 2.50 47.54 60.70 67.29 56.53
KEY DATA PER SHARE IN €
Dividend
Common stock 90 2.50 3.50 4.00 3.50
Preferred stock .92 2.50 3.52 4.02 3.52
Earnings per share of common stock? 5.7 7.47 10.60° 13.07 10.45
Earnings per share of preferred stock® 5.75 7.49 10.62% 13.09 10.47
Free cash flow Automotive segment 5.15 3.90 412 6.78 17.45
Equity 93.26 90.92 88.26° 82.95 72.08

! Netra olosing prives.

? Proposed by management.

1 Weighted average number of shares for the year.

¥ Stook weighted asoonding 1o dividend ensilements.

£ The 2018 figeres were adjusied due to the shange in aoocwnting polioy i oonjunction with the adoption of IFRS 15 [see Anrsal Repert 2018, Note 6to the Growp Financial Statements).



