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MgIThnwminNUIMINms ¢ [PINg JBIS: MINGAPMI (Balance Sheed)
wmMInN FUGHEU (Income statement), 1T wmmhmgmr’smﬁ (statement of Cash Flows) S
IMUMIRNYIUGESYIE (statement of Owner's Equity) ENWMUBAMNYWENANNGT
(Explanatory Note)1

igiwmuis: ubndmgmindapsurnwmSinnds Sadmpluigme)metud
SuruisingIwMINNUIinginis:

K. SNSFHFRBT (Balance Sheet, or statement of financial position )

MNAGAIMI I wmInnansMAtimin AWMU Al ansmn
viqigiunpisy]s Anivmiuigemannngw s mndgaymis:gighimgaiess
5SS U & [gNjiURY (Assets) NESMSIHUIBUISYS, [FHAY (Liabilities) UANUILES
[BUIs, SHISNJEES (Owners’ Equity)d

SIMSgNjEURY (Asset) [iTSUGARMMIVE (gNjrURBIINaR (Non-Current
Assets) I SHDIMETHSIU:INUHTSIMNYWR) SH{SNJEUREILINNE (Current Asset) fi
DEEAiEUSHGIEIN A SIMATRIW: N UEWE

[BOJHAY (Liabilities) B1S]S JHABILUINCUE (Current Liabilities) RGN mmiﬁj{ﬁgﬁ
NUINUYWE SH{SNHRBILTINR (Non-Current Liabilties) BETANARRITHIRHMS

iHnUnS syl

o

@%ﬂﬂ‘ﬁﬂ’tjﬂjﬁSH‘l U1 SfﬁiﬁiSﬁ“lﬁSi[iﬂﬁuUﬁiUﬁj’a‘lﬁjm‘ﬁtﬂS UmﬁGS‘ﬁ

JBNYWANGIMAGINMIANGHA (Retained Earning)

2 {UARN Khem Sarith, https:/khemsarith.wordpress.com/2016/10/5 (GRIGRYIGEWE 8rum BOWLY)

3 Jonathan Berk, Peter DeMarzo, Corporation Finance /U/2i§Qiianieing]), i nuiGng 3 (2013), §61i§ 24 4
4 Charles H. Gibson, Financial Reporting & Analysis Z0NUANANUIIE Samimz), smsnEiwbng 13 (2012),
GG 95 4
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M UGMNRG I MAS HIMINMBUBMNYWE 2

{gnjeuny

Asset =

[BOHAY  +  YIUGESHIR

Liabilities + Owner’s Equity

({[UFN Charles H. Gibson, Financial Reporting & Analysis FGILIANANUIENET SHMiEmEA), it:ny

Wing 13 (2012), §0iG 95)

mniud 9 2 siphismNRnm

Current Assets:
Cash
Marketable Securities
Accounts Receivable
Inventories
Prepaid Expense
Total Current assets
Property, Plant, and Equipment
Land
Building and Equipment
Less Accumulated Depreciation
Net Property, Plant, and Equipment
Total property, plant, and Equipment
Other Assets
Investments
Intangible Assets
Total Assets
Current Liabilities
Account Payable
Salaries Payable
Taxes Payable
Accrued Expense
Deferred Revenue
Total Current Liabilities
Non-current liabilities
Long Term Debt
Total liabilities
Shareholder’s Equity
Retained earnings
Total Shareholders’ equity
Total Liabilities and Shareholders’ equity

ABC Company
Balance Sheet
As of December,20XX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
(xxx)
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
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2. smessmsszészsgﬁszs (Income statement, or Statement of financial performance)

inwminnugs Aimwminnisnaigui§gsuis sann Gamus Sinnm
Shen g UALNRAMEL- nUMMAgMNISMIA RGN MIREDTERM
samus  Shmiviinmasinng ttﬁmhﬁmsmms@mgimm&ng mIGAMEhmI

R0Enw SHuBuimIQ mwinmhSamwEin SR gRENS: P ©

MmN v ¢ gERIsIMWMINNUGEL

Sale Revenue
Cost of goods sold
Gross Margin

Operating Expense

Total operating expense
Operating Income
Other income
Other Expense
Income before income tax
Income Tax expense
Net income

Earnings per share of common stock

ABC Company

Income Statement

Research and Development expense

Selling and Administration expense

For The Year Ended December, 31, 20XX

XXX
( xxx)

XXX

XXX
XXX

XXX

XXX

(xxx)

( xxx)

XXX

(xxx)

XXX

XXX

® {URIR https://economy.ams.com.kh/finance/news/business-owners-should-understand-these-5-financial-

statements/ (RIS AISIGEVE grum WOWLY) 4
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&, SSRUSFISRNTBBYPRNIGITAH (Statement of Cash Flows)
IMIRNUYIANGIMA (Statement of Cash Flows) SITWMIANTE UURTEANLUNEG

ol o ol o

mipuAiiansmotiinigpvoRgmn SROUINGIIMAGEN  SUlUPMGIMA

(2} o

I

grUisipyWMIwUiGsMAMNANMEW1® MUTANNURIMWMIANOUiIGIA &
mituAdpgRmAtUBRURMARUMTHAGSIFRhMGIIA MSSWHHBUISNGEgN
megiitnstlmigRiiansmmTusgums  SRansmngangufigRnumaans
AMyWw SifansimaAitusgums Sadamuwigtiitigg: 9 hgigicunansmAm sy
frunumnd BeongmnuBURmMI (Operating Activities) EUREMMSIUN (Investing Activities)
SheuRgMNUIENUJAS (Financing Activities) ]

mnhg m 3 spRisImWMInNBIgANGIMA

ABC Company
Statement of Cash Flows

For the year end December 31, 20XX

Net income XXX

Cash Flows from Operating Activities

Add: depreciation expense XXX
Increase in accounts receivable XXX
Decrease in inventory XXX
Decrease in accounts payable XXX
Cash proviced (used) in operating activities XXX

Cash Flows from Investing Activities

Capital expenditures XXX
Proceeds from sale of property XXX
Cash provided (used) in investing activities XXX

Cash Flow from Financing Activities

Borrowing of long-term debt XXX
Cash dividends XXX
Purchase of treasury stocks XXX
Cash proviced (used) by financing activities XXX
Net increase in cash XXX
Cash at the begining of the year XXX
Cash at the end of the year XXX

5 {UARN https://www.khsearch.com/qna/17964 (GRUIGEIIGEVGE geum BWOLY) 4
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8S. 5@&@5@%%3%@&35’&@3 (Statement of Owner’s Equity)

INWMINNYUGESHUMETNS  imwminhywisuuinmimaipyg sy

HSHAISIRRINUARNAH ARG MEHYUER SR UFIWE Y aSH SMADYL

AMAGINNMAIG (215) UAMBNAMANGIIAY ABSANERINSAMTNGHME U

P wmInUIIRM SWUGNRGAYUWNG R WE N SR

phAgiInuywopRIMma  Adosis:8nfimwwimsingpangiiynnunaims

foigeu ShgiEnmanaisig njiuaiyas 7

JUBSUTHNURANQMAGINMIANGH 3

[MAGINMIANGHA = MASAMWIRNEHA + [MAGINMEAIG - MARNA

Retained Earnings = Beginning Retained Earning + Net income - Dividends

Mk ¢ 3 sERisIMWMINNYUESYA

ABC Company
Statement of Stock holder’s Equity

For the year ended Dec 31,200X

Retained Earnings at beginning of the period
Net Income current year
Dividend Declared

Retained Earnings at the end of the period

XXX

XXX

XXX

XXX

7 {UfiN  http://accountingfinanceknowledge.blogspot.com/2017/08/blog-post_83.html , (qm9m3m%§§ 09

8891 vowvw) 4

Sagieis id euinnien 84 O 080 &

anjnEIinngis fis g


http://accountingfinanceknowledge.blogspot.com/2017/08/blog-post_83.html

ﬁﬂﬁm?gﬁﬂ}mﬁ§§§ﬁﬁﬂlﬁg §ta?9pmlfgmjgﬁ§ UIMUAELNISLY)

9., msSmminuEsMmIRiss

)

910.9. fesssssess

= o ol b o

mimmmwminniiimin - AhddhimisminnniSgwibimnwminniigiz

iRghnnfgiHRmANSMAL UMIRAYIRIRIST (wurning points) TSTERMSHIAN
uiInN §AGSH SMIIINSIUNRIEUSIMWNSMIRAIY MIFAUT UMD
182 (trning points) MBMaMMywUNMEnwdhihdimouhatw vundwisming
UNUHSER ®

9 b, smpsdansirauSmaimuminhidigss

mutAMES SsmimamwmInNUINiRD s foewimys:

. MInwMEimIESIngRAHTMA(Assessment of Past Performance) ¢ (WAUGMIISINi
HEBMU B ABRIS YIS MIHSININUHHET IJINES UNATANLT
migAnSuSamasminun, Gamunigids Samuwpiufimi MAGINMagg LUy
GIMA 88 Gsann  AmdSiunamusiisfinmg Smigitis:gaigsss
HINMWUEBISGwMIpsERUiuimEndingiatiomn Shthaonitn
MGIHFINSISMIHSIHINUHSEE

. Fﬂiﬁ[ﬁﬁ%yﬁ@Smnﬁgﬁjg(Assessment of current posiion) & MEMEAITWMIAN
v uipmiansmaugyigiuisUjsanstigiiuine  [gmuny it
[poENE B sMiingyw Shtanmisy REusispiuting

. mipRInAMAGINNMSUMARGIES (Prediction of profitability and growth prospects)
mﬁmﬁimrjjmmhtﬁ@ig@mqﬁmmtﬁﬁ%;tjéﬁmmmhﬁﬁmgmmmmﬁﬁnpm 84
HIMAENSIASANL U SimasihwiSiunds imnmiﬁmmﬂﬁmjﬁ
SiFesiRinad grdiuing)a pimiSGwicmsnaisumamingny-

. minprnhimiRjtussSimMIUNS s (Prediction of bankruptoy and failure) & MM
IMWMIANUIIE A aﬁﬁmhﬁffméqmgﬁmm Wity SunprinnmnRjsss 8§

uoimismnunSwivasHRing

8 Charles H. Gibson, Financial Reporting & Analysis ZGIANANUIIE Samiimz), s snuubng 13 (2012),
§(11G 199 4
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. MIWREISLAgMNISRUiMi(Assessment of the operational efficiency) $ MM
IMWMIANUIIR Swhwniyfpagmnpiuimis mipuERIvas B Sy
UgRMMANIUEBUS %ﬁmmfmm@mimi;mmmmsnﬁtﬁ@fgmmlﬁju
muigiSiahmgusgsitumnstandivs wiwmabsamniam Samirsgia
ARG SYD M B RRS U gMNIUESMITRUTER °

0.0, ssmirhgommaimuwmrhiigss

0

ubmiiimesguninnighs Edhigmimmonwminhiiimin  Giggumnngam

1 0

u

?mﬁsmmmmhtﬁ@i‘g idmasdRmUthiinms § & MIMAMUEHSA (Horizontal
Analysis ), MIEMAMBEINLT (Vertical Analysis ) SUMIMAMBHSME (Ratio Analysis)*]
9.0.9. FuSmmimesmirh i SHEMBLHLH (Horizontal Analysis)
MAMAIWMIANUININMUEAEN - (Horizontal Analysis) yr TG asms
IMAMERIMI (Trend Analysis) AfifianyywEUIWREITbMAEUEgsuis
ARNSRYW Y IsipmwmiInnulmin DAgHInuYwistgiun UYIE)H Imutnng
fsmimms:  ilgfwdniyguingismnfisigi  yswiauaanifywag  Gims
UgRUISMIMAEIS: MGEIMSHAUNMINGSS Shthmaits (%) 1

milmamugisAHSIHSMujuYg

Current Change in Amount $ = Current year amount — Base year amount

. Current year amount — base year amount
Change in percentage (%) =

Base year amount

9 {UAN https:/khemsaritheducation.wordpress.com ( GRUSAESIGE 09 S5 VOWW) 4
19 Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, Financial Accounting [ﬁﬂﬂistijjﬁfgiﬁj, ey
101§ 2 (2013) 689 4
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9.m.19. ms%mﬁmsgsasss ( Vertical Analysis )

MAMAMUGIAL  (Vertical Analysis ) UMGWTgRg)as mimaulisuiy
(Common-Size Analysis) RENRANAIHIRHMEMANWMIINULMIR MWWARLNSYL
s udhaon Sytigig)aa pRMEMAMNRGAEMI ARNSIEjURYT
HINSOAGAMATIG 900% WituannSisigpig)amsaummpiudiignuny
FUIU

SimsamwmInhugtn Sanulimiug HInSoIRgRMUTBIE 900% Wit
anndiigiig) v summpn)uiasanniimins ms?mms:msm::ﬁmégﬁms
Ugns;nﬁﬁ@ﬁ'ﬁ‘gmmmjﬁismﬂégﬁma@ﬁm 180 SN Sann 8 meiieig)a

MM AMBRIUIHSIHSMujuyg:

Each item in Income Statement

Income Statement Vertical Analysis % =
Net Sales

Balance Sheet Vertical Analysis % = Each item in Balance Sheet

Total Assets

({URA0 Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, Financial Accounting [ﬁﬂﬂI’S@'jmf[@ﬁf;’ff], Ny

UG 2 (2013), 693 1)

" Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, Financial Accounting, imZﬂﬁiﬁjﬁ§ 2(2013) 692 1
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9.00.M. FNISTHEMBHLME (Ratio Analysis)

mimaAntHSMa Auipmidanssinhmatiimin Bumsifaiuissgdw

InWmMIANUIIMin<™ #sme Arhmimamumidimes iguhasiiiimignd, Sanu

NS, UgMNGINNG, [FEUERTAN, FOEkgNnY Nyfigmiopsdagims

(AU HSMMBUWATMDIM A ARMIEAN DB SEEMY 3

9. HSMHUSEWMA (Liquidity Ratio) :

HYMAGIS (Current Ratio)

HYMBUYIUIAT (Quick Ratio)

Hﬁmﬁﬁﬂﬁ fUGgIuo Sgﬁﬁuﬁjmﬁiﬁ S (Earning per share ratio)
GANUIMIAE]USHBANISHI] (Account Receivable turnover)
U»'E& ﬂjﬁ‘ £d§fi (Inventory turnover)

Price-earning (P-E) ratio

Payout ratio

B, HSMAUGMNMASIANG ( Profitability ratio)

Hsmﬁﬁiﬂﬂmﬁm (Profit Margin)
HSMAGANUMIIMNA (Net interest margin)
iﬁmLﬁgjﬁLG £jfUnY (Return on Asset , ROA)
RIU{HG]UYFUNS (Return on Equity, ROE)

miﬁgﬁ FUTEARTMBIUIU ( Total Asset Turnover)

M. HIMHNTESMA (Solvency Ratio)

o OANIEUSHYAIES (Debt to total Asset)

o [MAGIANIHUSAAIIMA (Time Interest earned)

12 Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, Financial Accounting /& TiSLLfUTIIE], it gibR

§ 2 (2013) 694 4
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QMBIs:  AMmnhuinmEfjusgigighmimang

MNRG o 2 MNuUERHSME

Ratio

Formula

StimutnniisHsm

Purpose or Use

Liquidity Ratios

1. Current ratio

2. Acid-test (quick) ratio

3. Receivable turnover

4. Inventory turnover

Profitability Ratios

5. Profit margin

6. Asset turnover

7. Return on assets

8. Return on ordinary
shareholders’ equity

Current assets

Current liabilities

investments + Receivables
(net)

Current liabilities

Net credit sale

Average net accounts
receivable

Cost of goods sold

Average invento

Net income

Net Sales

Net Sales

Average asset

Netincome

Average asset

Net income - Preference
dividends

Average ordinary shareholders

equity

Measures short-term debt-paying
ability

Measures immediate short-term
liquidity.

Measures liquidity of accounts
receivable.

Measures liquidity of inventory.

Measures net income generated
by each currency unit of sales.

Measures how efficiently assets
are used to generate sales.

Measures overall profitability of
assets.

Measures profitability of owners’
investment.

Sagjes Ay ruinnfich 8h 0 080
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Net income - Preference
dividends Measures net income earned on
Weighted-average ordinary each ordinary share.
shares outstanding

9. Earnings per share (EPS)

Measures the ratio of the market
price per share to earnings per
share.

10. Price-earnings (P-E) Market Price per share
ratio Earnings per share

o Measures percentage of earnings
Cash dividends

11. Payout ratio distributed in the form of cash
Net Income .
dividends.

Solvency Ratios

12. Debt to total assets Total debt Measures the percentage of total
ratio Total assets assets provided by creditors.
Income before income Taxes Measures ability to meet interest
and interest expense payments as they come due.

13. Times interest earned
Interest expense

({URA0 Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, Financial Accounting [ﬁﬂﬂiSU{jMf[mﬁj?}‘?], imnaNy

10§ 2 (2013), 704 & 705 1)
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anRigNISS Shiangeg suisn fadiuE A UIMUAELNISLY)

[ =

SHRHEI

v

NS MNGIRIIBE5{5IBBIR Microsoft Corporation,
.9, {SSEasSBERHBEIR Microsoft Corporation.

{BAS  Microsoft Corporation. HARFBUSUIGRIGNYWIEUMISMANGTUNMIST
BRI fﬁmmimsmﬁmgjﬁimqﬁgﬁ@smﬁ ENUIANA Bill Gates 84 Paul Allen t18
GanaminamauuisiSiit Redmond 1t Washington (X564 Seattle) SHINSURGAGSS
pwnn ocgsn Bnifivigdmo 12889 W0V )4 Bt sihalMIHAIgS MIBH
MIFUMEULN Smigruiuhngifinnidithngrgunt

sasuituiupm  ShuAmGMNRURTBNS Microsoft BUASIURURMI
Windows §ﬁﬁ§?ﬁ Office] Microsoft Corporation. ﬁmaﬁﬁmﬁﬁ?ﬁﬁﬂgﬁﬁﬁﬁﬁﬁ §ﬁmijﬁ
Eﬁsﬁmmﬁigjéﬁg?ﬁﬁngs”i igtibfianinm<

SHENLIGE Ay ERNIUASTIBU)S Microsoft Corporation HUEIEH 19 MSMSANS

o

i iguGghmuwmhpsiséinsloovngmin inumsniydspnlbol v msms

9

-Z0

AnSE UUlRBTISApple Inc. 1™

lo.lo. ansEase (5 §RIHBBIR Microsoft Corporation

5. ENHES QRIS RS HBEIe
jumng 9 3 MARSISANRRIIMIVASTABUS Microsoft Corporation
ENAESEMAUNURAIIUES Microsoft IRIUMSIGSIEN Simon
MICRO = & "= | |
S Daniels (I MANSIOWAG 9 &0 HgI96609

ANREIINIURSTABUS Microsoft IRUMSIDIMEsANAgHME

/1 E l 9860 & 9861
ANARSENISEIMS Microsoft SDIMUANG 9661 BUS)
MICRSSOFT '

986G

13 {3 https:/news. microsoft.com/facts-about-microsoft/ (GRIGAJRNISTGEWE 1289 Flwowvw) 4

" {UAN hitps:/finance.sina.com.cn/tech/2021-06-23/doc-kqcfnca2651032.shtml (GUGEISTGEW 1889
FV0VY)
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9

anffuqEcis:  Amhaprumisudimaomsuimhing

Mic,oso’t® pEsiip|uhueiianrumeianaiG apra
ISImSimAg) 966 B V099 RIS
INURRY G TS
ANAIEME ETURITABUIS Microsoft  MSHDMAIIURNE
= Microsoft woou Hﬁgn'jﬁgﬁjg %ﬁmmsgﬁﬁgﬁd UMYSMA]

Microsoft '°

2. siFsusiTannasanRIsasiHudie

@Vﬂﬁﬁj@ﬁgﬁjgiﬁﬁ} Microsoft Corporation mSﬂﬁUQGG Hums cnnn gfuIm
(ALY funi 12)i funjl) SUMUMYLBMA] Microsoft TNOYHA Segoe UIY upssiys
isnshnmirnwslsuuigvis  Bndhigidnmumnmw word nRhivaaGami

{HI Excel NANIHUIBAAMRIHT Power Point 80 ANIATMELMIIELS Outiook'®

'S {UAAN hitps://fabrikbrands.com/microsoft-logo-history-and-evolution/ (U fyjRNISTiGE Ve ie B9 &)

volls) 4
18 {UUFAN https://fabrikbrands.com/microsoft-logo-history-and-evolution/ (RIS fSISTE09 i2 1wan §)

Wwowy) 4
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.M. $SEHASBHI K INBIBSHBBe

TBU]S Microsoft MSTURIGARMUARI SUIANAYILIIZSMMIFAG NRUMNSHEN
%iﬁﬁﬁﬁfjﬁmﬂ Qﬁﬁiﬁmimimﬁfﬁﬁ (Productivities and Business Process), Intelligence Cloud
S More personal computing“]

JumnGg v s Bt SMIUHAYIUAIRBUS Microsoft

== Microsoft

Intelligent Cloud A o -
L
roductivity and /\ :
Business —{ 1 )— S}
Processes \\\/’
More Personal /O
- — = Surface &
Computing

({Uf0 2 hitps://seekingalpha.convarticle/4253183-microsoft-might-be-best-technology-dividend-play , (GFUS

agjustigs we 391 Vo)
% %Qﬁﬁ [ORmMn 81 ﬁi[fﬂimﬁ-ﬂﬁ"fﬁﬁ (Productivity and Business Process)

. Office Commercial [N SIGUGTIBHUIRSTIGRIMMUAURL ShHRMNmMmy
S RAISNISIXIAL) §mﬁjﬁﬁiﬁﬁ FUBISGMNS Office, Exchange, SharePoint, Microsoft
Teams, Office 365 Security and Compliance 84 Skype for Business 1

e  Office Consumer ii""tig"]ﬁ Skype, Outlook.com 841 OneDrive

e Linkedin iHUWNS: SMpnwdGn Sinmepnwmius Sadinmsppots
fURN“

e Dynamic JBYIS Dynamics 365, ERP, CRM, Customer Insights, Power Apps 84 Power

Automate V7

7 {URR hitps://www.microsoft.com/investor/reports/ar21/index.html Annual Report WOW9 of Microsoft
Corporation , §(1i§ 9¢&
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% fgﬁlntelligence Cloud
. ﬁfﬁﬁﬁﬂjﬁ‘lfﬁmﬁ §ﬁiﬁjﬁﬁij Cloud gHgo]ﬁ Azure; SQL Server, Windows Server,
Visual Studio, System Center §ﬁmﬁﬁ§ Client Access Licenses ("CALs”); S8 GitHub
e IEUNAYRINMES JEARIRUNESI Premier 8HIRUNAYIGHAN Microsoft4'®
<> fg’ﬁ More personal computing s
e Windows JHH1S Windows OEM (*Windows OEM"), Windows Commercial fﬁﬂj’H‘ISﬁuﬁ
MUASIUARURMI Windows, (UMY Windows cloud, [WASIIRURMI Windows loT;
SHMIBNMNINGRY MSNY
. QUAIN gﬁg‘ﬁmﬁfﬂhiﬁgﬁis Surface 8% PC fjr]&14
e WY JEANIGHTMIUNG Xbox SHIUNAY Xbox WASURUEMIBEGH truhiiy
Xbox Game Pass IUNBTIEH IEUNMAY Cloud SUMIBNIMANGHAY
o igtunmigpumingrya'

Microsoft BRUESSHauNAYMNIES jHRTAM:pnwigmil Cloud IHURNIS]
HAGHSGINUIR wunmy WM Suani ShirudRYANILNGIG (PEHRGTSSIMIgNLS
mangrumudsiiinnaitusantsgAuinninnnmssag 92
L ¢ wganjpsispnsainsdie

wganpymiingmsifigesunndnsgumifigmisigipisas iy

9 u~>o

)

9

Ersipuisimagimmnitatwy  wlingSywsinkinnnunuonpannngy - S
AT AT I I8 %ﬁmmsmgnn:ﬁimmiﬂm%m Microsoft Corporation )
mmﬁ,smgjﬁ?gyﬁmjmpmimgﬁﬁﬁmmﬁﬁmgﬁgﬁmﬁﬁﬁm SrNAYUIBRIGNENS
ug Shaptdsin mtnmﬁgUJgis:Utgﬁ?gymsmsm]smjjs StinmSwuthhghing
m"jmﬁmmﬂﬁgjﬁraﬁmﬁuﬁﬁts: npimiuigRigNNSMIRSIgNMUNS  idhwanind

'8 {URN hitps://www.microsoft.com/investor/reports/ar21/index.html Annual Report WOW9 of Microsoft
Corporation, GMig w9
19U https://www.microsoft.com/investor/reports/ar21/index.html Annual Report W09 of Microsoft
Corporation, §Mig VB
20U hitps://www.microsoft.com/investor/reports/ar21/index.html Annual Report WOW9 of Microsoft
Corporation, GG v
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NEAPANIG-96  IUSIHNWHvTISHIBRISNEUUS  STuRgiR U nASSMUMSH
ysuf nifinwssnuipnigns smMIf AL Shmiunapitaifnm sigiuhhmsinias
goiseiiw iEHjLU@ﬁLU%ﬁmm‘qﬁ§ﬁ@iLﬁﬁiﬁs Microsoft 2B8iIRiuM{aNIEhI 81
HiigjSuigy ilyiRnIgsHASHsSiMNMSIntuN MsmaMiyns SumsSinagiimn«
g e IS RPIUBUISSHEMIMEIS: 3
+ URRRGnmn SWAMIZS ¢ Microsoft MSIFMASILNABSMSINS IHEM 3
. Cloud 8% Al 2 IEWTMIHAIGIUINIGEUESIUES Cloud, Tiiisiy, §Sw,
CRM, ERP, SUAINNUTUIALEY SunAig)s, wwuhay Al 8hiruhamigi
19)61
o Mgl Sumiuiinal ¢ ahwihaubmigpsn  Shmidasiinipn
{Foniphi SundigiSinisuts wnnySangita
e Linkedin 3 ii;@ﬁmdjiﬁjhﬁgfﬁFljtjtijﬁﬂljﬁﬁfmm}ﬂwmsmip@ﬁﬁ%ﬁ?ﬁqﬁmi

al

FIRN MGG AN[IEENT Mg ity

u~~> v

. Wy 2 whElmIunigaih Suiuhnyisislibugmigh g iiygwadn

p=g

YU syMDImaiuasih muitu:usHiennSiuiiy ShHgIRY Y92

<«

> nipvigniimauaslagn ¢ Sgmmshinuugujgmsmnagaanm Saimn

o o

iudsinfinmsiysun wnms:ignngiimnpigisiinnaimsinmsan:aing
MG HEGHS Shruhudingusiine ilyihmifwny puisdititng vwo
MSANSHI G & Figwye imgjrupoimuriivivils  Atimanign
Sinmspnwaimns: guinptantsunaininusamnagiimng muligivs
[AstsmesuanamMIBNBRNNMBRELGES Mo means ShmmwipuniGgs mo
MSANSY [FUUINAIS:IET Microsoft ARNNMBINSIBIMY 960 BuuRMIBNBRLNLENY

furgSim:euiimnfsiiinnathesmn<?

21 {URAAN https://www.microsoft.com/investor/reports/ar21/index.html Annual Report of Microsoft Corporation
Wwowo, §6i§ Ve

22 {URIR https://www.microsoft.com/investor/reports/ar21/index.html Annual Report WOW9 of Microsoft
Corporation, GG od 4
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o

+ UIRnGSABHUAIHAGES ¢ Microsoft it] Ay MnAmy e siiismin] gnds

g
HigviisSauggudtmsopannaniiianggistulhimnfiinguandy - Sufg
NI YEHHASES8Y 1[IV Microsoft] BRJBANUNWMIAN CSR (CSR Reporting
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jwinnmisaiiunusfinnGs ﬁﬁj@tﬁﬁn&ﬁgt‘581ﬁ3mg:]ﬁajmnﬁﬁmssuﬁmmimgpm%s
URIRAIRYZ
b & iegisansicesasinsdie
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* Apple * Alphabet’s Google * Amazon

* Facebook * IBM * Cisco System

INWANRRIBIS Microsoft BISHILAR ShinAYIRRMIGRIGNIHE]BHIGM
iifis guissiiu Rehntn uiruhnylywy wusEBHunautHit SR nuigH
M

—  IBRURRItH Apple Inc

Microsoft &4 Apple RENIGAYWESISIBUISTIBMISNHISMYS Apple IS
IHOVAGARIMNFIUIIUN Microsoft gMUHAINGRNIHEING Apple 08 FRISIMAUTH
WiEn AT SHUASIWEUEMI Windows 0S 1URS Microsoft BRIGRTNIFIIIH
Microsoft msmiLﬁfEﬁLﬁfﬁ{ﬁ Microsoft Surface MY Apple MacBook“] fifﬂﬂﬁmﬁjﬂﬁijiﬁﬁlj

Microsoft ijGIN Skype msmilﬁfjﬁlﬁiﬁﬁmijﬁj Apple FaceTime, Cortana 831 Siri, OneDrive 83

23 {URR https://www.microsoft.com/investor/reports/ar21/index.html Annual Report WOW9 of Microsoft
Corporation Y09, G618 ofl 4
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iCloud, Microsoft Office 81 iWork, Microsoft Internet Explorer ) Apple Safari lii] Bing Maps
Lﬁfﬁﬁmﬁuﬁj Apple Maps1®*
—  IBHURHUINY Alphabet Inc. (Google)

Google i SMAgAB NGRSt SMytnayw SUMpvUISUIGRIGNHYLS
gt&ﬁmmamﬁtﬁ,smgﬁ?gyﬁaﬁusmﬁﬁﬁmmﬂﬁﬂ hosowRwEhwi sty
ﬁS‘Ji’iSZﬁ“H‘I smniuTIRISighERmBegEm i3RI igngs ﬁg?ﬁﬁngéi Cloud Computing
umauREa () tagsigiin Savigrispipwmahgrymuisifinng

Google H1SHEM G Suite sﬁﬁ}%siﬁmgaﬁ@mﬁg?ﬁﬁuﬁm Gmail, Docs S11 Drive
(Ui office 3659 NAFUISITILMANIUINSIRYEEMN Cloud Platform THAHUNA

u -4
v

IUNAYIGI IEGE Google Big Query, Data Studio ENIHY 4 1LY Chrome iASEENI Google
B NSAS Microsoft Windows 1STaMIGAUASUAURMI 425

—  iRRUIEUINH Amazon

MINWHTHUG]SIVE Amazon 1 SEIGMSMSANSHAN RENHUUISHYwIERIG)H

phSinmupvisuignigniaivys SUMiBEURRUINRIUS Microsoft  ZlaTRmISIHY

v u

BANNAYUIGRIGN Amazon [HITNSSGUANUIBINERHAPIHIUA Mcrosot 1174
Indts Cloud Computing 135U AWS iU§J Amazon Lﬁfjﬁijﬁﬁﬁmﬁuﬁj Microsoft Azure® GifNs
Artificial Intelligence (Al) TUES Amazon Alexa ﬁﬂﬁ’[)ﬁfjﬁ’[)ﬁfﬁﬁmqﬁj Microsoft Cortana“1?®

—  IBHURRUINY Facebook

Facebook [JiTN SIHOYAGATMNFUINGWILA Microsoft i s{ABUISSil Ath

[AvUisywaSinmuivii st Iy SahiaAninnm iNwmss§nuhh g
sinsuwsmisimisivng etissihumsmiunapishguisinuming
NGy’
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25 Microsoft Competitors Analysis : Top 5 Competitors - Business Chronicler  (GUugagjSushigéud i
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26 Top 9 Microsoft Competitors in 2022 - Digiaide.com (GrUgagjRuSTigEwe ienni givoby) «
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9.5, sTResFIRRBIERSFHIBEHBEIR Microsoft
9.9.9. sTRESFHARIBIIRS

MG b ¢ IMWMINNUGRVIUATBUS Microsoft Corporation

MICROSOFT CORPORATION
INCOME STATEMENTS
(In millions, except per share amounts)
Year Ended June 30, 2021 2020 2019
Revenue:
Product $ 71,074 $ 68,041 $ 66,069
Service and other 97,014 74,974 59,774
Total revenue 168,088 143,015 125,843
Cost of revenue:
Product 18,219 16,017 16,273
Service and other 34,013 30,061 26,637
Total cost of revenue 52,232 46,078 42,910
Gross margin 115,856 96,937 82,933
Research and development 20,716 19,269 16,876
Sales and marketing 20,117 19,598 18,213
General and administrative 5,107 5111 4,885
Operating income 69,916 52,959 42,959
Other income, net 1,186 77 729
Income before income taxes 71,102 53,036 43,688
Provision for income taxes 9,831 8,755 4,448
Net income 61,271 44,281 39,240
Earnings per share:

28 Top 9 Microsoft Competitors in 2022 - Digiaide.com (GRigagjRustigiue ienni givobwy) 4
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Basic $8.12 $5.82 $5.11

Diluted $8.05 $5.76 $5.06
Weighted average shares outstanding:

Basic 7,547 7,610 7,673

Diluted 7,608 7,683 7,753

({URA s hitps://www.sec.gov/Archives/edgar/data/0000789019/000156459021039151/ Annual Report of

Microsoft Corporation.l9099, Form 10K, GMig tedY)]

NN MUINWMILNUGRUOGIUNIHIBIS  Microsoft  IRIUARNHIFIMY
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msuRiimIuAsUaG U Shiuhnyigii Jn smnfRtig)REn 143,015 NS Gamew
igifufitsmnAsigiigng 46,078 ANSHANI SURWESGINMEUINFIV0ONSEES
96,937 MNSHANI SUWSGIANMARGSS 44,281 ANSHANY SIM:FWOWIM [IBIAS
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10.5.19, SRS MIRNINHEBIRNCYSHRSH

Mg ¢ IwmINAGINMIRN§RIUASTHBINS Microsoft Corporation.

MICROSOFT CORPORATION
COMPREHENSIVE INCOME STATEMENTS

(In millions)
Year Ended June 30, 2021 2020 2019
Net Income $61,271 $ 44281 $ 39,240

Other comprehensive income (loss), net of tax:

Net change related to derivatives 19 (38) (173)

Net change related to investments (2,266) 3,990 2,405
Translation adjustments and other 873 (426) (318)

Other comprehensive income (loss) (1,374) 3,526 1,914
Comprehensive income $59,897 $ 47807 $ 41,154

({UAR 2 hitps://www.sec.gov/Archives/edgar/data/0000789019/000156459021039151/ Annual Report of

Microsoft Corporation.l909, Form 10K, 6§ &0)
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mnng o: mﬂﬁﬁﬂjjmﬁﬁﬁﬁ’[ﬁﬁiﬁls Microsoft Corporation.

MICROSOFT CORPORATION
BALANCE SHEETS
(In millions)
June 30, 2021 2020 2019
Assets
Current assets:
Cash and cash equivalents $ 14224 % 13,576 $ 11,356
Short-term investments 116,110 122,951 122,463
Total cash, cash equivalents, and short- 130,334 136,527 133,819
term investments
Accounts receivable, net of allowance for 38,043 32,011 29,524
doubtful accounts of $751 and $788
Inventories 2,636 1,895 2,063
Other current assets 13,393 11,482 10,146
Total current assets 184,406 181,915 175,552
Property and equipment, net of accumulated 59,715 44,151 36,477
depreciation of $51,351 and $43,197
Operating lease right-of-use assets 11,088 8,753 7,379
Equity investments 5,984 2,965 2,649
Goodwill 49,711 43,351 42,026
Intangible assets, net 7,800 7,038 7,750
Other long-term assets 15,075 13,138 14,723
Total assets $ 333,779 $ 301,311 $ 286,556
Liabilities and stockholders’ equity
Current liabilities:
Accounts payable $ 15163 % 12,630 $ 9,382
Current portion of long-term debt 8,072 3,749 5,516
Sagjes Ay ruinnfich 8h 0 080 Jako} anjnEIinngis fis g
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Accrued compensation

Short-term income taxes

Short-term unearned revenue

Other current liabilities

Total current liabilities
Long-term debt
Long-term income taxes
Long-term unearned revenue
Deferred income taxes
Operating lease liabilities
Other long-term liabilities
Total liabilities

Commitments and contingencies
Stockholders” equity:

Common stock and paid-in capital — shares

authorized 24,000; outstanding 7,519
and 7,571
Retained earnings
Accumulated other comprehensive income
Total stockholders’ equity
Total liabilities and stockholders’

equity

10,057 7,874 6,830
2,174 2,130 5,665
41,525 36,000 32,676
11,666 10,027 _ 9,351
88,657 72,310 69,420
50,074 59,578 66,662
27,190 29,432 29,612
2,616 3,180 4,530
198 204 233
9,629 7,671 6,188

_ 13,427 10,632 _ 7,581
191,791 183,007 184,226
83,111 80,552 78,520
57,055 34,566 24,150

~ 1,822 _ 3,186 -340
141,988 118,304 102,330
$ 333,779 $ 301,311 $ 286,556

({UAA 2 hitps://www.sec.gov/Archives/edgar/data/0000789019/000156459021039151/ Annual Report of

Microsoft Corporation.l9089, Form 10K, 6§ #&)
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SWH:HY 183,007 ANSHAN SHYUGSHIRMNUIS tISMIASIGIHEN 118,304 ANS
B SIS AURYAIUANEIL0YY MsMIASIENN 333,779 AnNSHAN GANM
aufitmsmi IRSIGIMENS 191,791 ANSHANT SUYUBSTIUMNTISTISMIRASIGIHENS
141,998 ANSH NI

0.9.¢. senEsFARNBINIANG NG

Mg & 3 ImnwmMInNGUINGIMAIUATIBUS Microsoft Corporation.

MICROSOFT CORPORATION
CASH FLOWS STATEMENTS

(In millions)
Year Ended June 30, 2021 2020 2019
Operations
Net income $61,271 $44,281 $39,240

Adjustments to reconcile net income to net cash from

operations:

Depreciation, amortization, and other 11,686 12,796 11,682
Stock-based compensation expense 6,118 5,289 4,652
Net recognized gains on investments and derivatives (1,249) (219) (792)
Deferred income taxes (150) 11 (6,463)

Changes in operating assets and liabilities:

Accounts receivable (6,481) (2,577) (2,812)
Inventories (737) 168 597
Other current assets (932) (2,330) (1,718)
Other long-term assets (3,459) (1,037) (1,834)
Accounts payable 2,798 3,018 232
Unearned revenue 4,633 2,212 4,462
Income taxes (2,309) (3,631) 2,929
Other current liabilities 4,149 1,346 1,419
Other long-term liabilities 1,402 1,348 591
Net cash from operations 76,740 60,675 52,185
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Financing

Cash premium on debt exchange (1,754) (3,417) 0
Repayments of debt (3,750) (5,518) (4,000)
Common stock issued 1,693 1,343 1,142
Common stock repurchased (27,385) (22,968) (19,543)
Common stock cash dividends paid (16,521) (15,137) (13,811)
Other, net (769) (334) 675
Net cash used in financing (48,486) (46,031) (36,887)
Investing

Additions to property and equipment (20,622) (15,441) (13,925)
Acquisition of companies, net of cash acquired, and (8,909) (2,521) (2,388)

purchases of intangible and other assets

Purchases of investments (62,924) (77,190) (57,697)
Maturities of investments 51,792 66,449 20,043
Sales of investments 14,008 17,721 38,194
Other, net (922) (1,241) 0
Net cash used in investing (27,577) (12,223) (15,773)
Effect of foreign exchange rates on cash and cash (29) 201 (115)
equivalents

Net change in cash and cash equivalents 648 2,220 (590)
Cash and cash equivalents, beginning of period 13,576 11,356 11,946
Cash and cash equivalents, end of period $14,224 $13,576 $11,356

({URA s hitps://www.sec.gov/Archives/edgar/data/0000789019/000156459021039151/ Annual Report of

Microsoft Corporation.l90199, Form 10K, §£i& 90)
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msSmamusmirheisgSEBas Microsoft Corporation.
.9 FASMEMBTHTH
bmuig: AndnnapnwismimamwminnugRn Shmnhangjmimes
A uEhwibAwAPRUAMIGSS 8 B1IsgivoVY 8JVoVOo NWANNGWRFIV09E
MG
0.9.9 MISMEIBINESAARIBIIRS

Mg 90 $ MINALNUNWMINNUGRUMBERERUAHYUNS Microsoft

MICROSOFT CORPORATION Common Base Year
INCOME STATEMENTS (in Millions) Change compared to 2019
2021 2020 2019 2021 2020

Amount Amount Amount $Change %Change $ Change %Change

Total revenue 168,088 143,015 125,843 42,245 34% 17,172 14%
Total cost of
rgvznﬁzs ° 52232 46078 42,910 9,322 22% 3.168 7%
Gross margin 115,856 @ 96,937 @ 82,933 32,923 40% 14,004 17%
Researchand )16 19260 16,876 3,840 23% 2,393 14%
development
;ﬂflfei:‘; 20117 19598 18213 1,904 10% 1,385 8%
General and

cralanc 5107 5111 4,885 222 5% 226 5%
administrative
Operati
iniiﬁ;”g 69916 52959 42959 26,957  63% 10,000 23%

-

S;t erncome, 1.186 77 729 1,109  1440%  (652) -89%
| bef
INCOMEDEIOTE 21 102 53,036 43688 2,414 63% 9,348 21%
Income taxes
Provision f
rrovision for 9831 8755 4448 5383  121% 4307 97%
Income taxes
Net income 61271 44281 39240 22,031  56% 5041 13%
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INHMBMNR TN SHNMNWIDMS SINNMEYG (Net Income) TURIHBTIS
Microsoft BNSMIIASIFIRMIHNIE) Wiwmsmifsigig uislgigluono izrumsmi
IRSIFIMGS SN WB,0MINNSHANI (#9%) HjUigIdugiuo9 e

yrunngoyishinns SinNMag (Net Income) iS:Hihtwaninmsmnfisigiy
SinisSinNMURURMIMTINY (Operating Income) iUﬁ}LﬁHtﬁ,sgﬁgﬁlﬂom imem;
ifsigiuGg e[S WD, 880 ANSEANI (M%) ifjuigidngivoo e wWitLGInNMBRuHMI
igsAsigihm s wy NG symditng

- grinng§e AmnsmnfsigiisSanuptigAtIURTUIUAT Microsoft Wiwgim:
111 Intelligent Cloud 18U :ASIEHM G MAIR TS MIASIEME ISt 6%

- yuingdu ﬁmsmsgﬁﬁhgjmwmthﬁLmﬁ'jﬁwé@sisﬁwﬁ?Sta Shguminh
UAMMIBERBUS? IRUiGrwsamuitussisshansmaswtg: 9
SimsGameuimifniEni 8hHRigiSmeiRsig) WM RuuMBRim;

?éimmmgﬁ?ﬁ;ﬁg Cloud*] MIGAMWIUMIUA 8RFHNINSIASIEIH 90% itwanimi
IBunnpRmInd pupusamwitunsiutmiwtanuisy Giggnnyuign
N WMIMAUSWMIGAMWIBTANUHRER9P MISamwgis Sgmumsmifigig)

toit]nigiduwo9e tigdsmsmipunidsisasitiiuigidngivowo

2 {URAAN https://www.microsoft.com/investor/reports/ar21/index.html Annual Report of Microsoft Corporation.
Wwowo, §i§ G
80U hitps://www.microsoft.com/investor/reports/ar21/index.html Annual Report of Microsoft Corporation.
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jumneiafis: HmUyc iMFEE 93 MIH]UIEU Net Income 1UAS
sinmil - SINNMEJG  (Net  Income) Microsoft Y SHIEHURRUINY
JURIIABUIS  Microsoft  H{UUITYJU

b 1erose L] :] Net Income

NywENBEURGUINY Apple Inc.
- $100,000,000
S1 Alphabet Inc.“1 $80,000,000

MEMU)GIS MSUIN $60,000,000

o o $40,000,000
WBme  SINMG  (Net l

-~ ~oe $20,000,000
Income)  JURITHBUIS HTtSmI 5-

2021 2020 2019

Rsigiumiuniigl  wiwipvs
B MICROSOFT APPLE INC m ALPHABET

Apple Inc. iBWIRENS BIANMAIG L _
(UAns SgSwites Apple 8% Alphabet,

) 0 J
gﬁjmﬁiﬁ"] GIWNMAN Alphabet Inc.  htps:/www.macrotrends.net/stocks/charts/AAPL/apple/current-ratio )

wstinnMugumiiaagivoos 8 vowo wMmSugIRSIEMmARBUIS
Microsoft Corporation iSﬂgﬁL‘] o0v9 “
M.9.10 MISMECBMNSHR S

Mg 99z mNNIMEITMNNRNMIMBERENUATHBU]S Microsoft

MICROSOFT CORPORATION Common Base Year
BALANCE SHEETS (in Millions) Changes compare to 2019
2021 2020 2019 2021 2020

Amount | Amount Amount = $Change @ %Change $Change @ %Change
Assets

Current assets:

Cash and cash equivalents 14,224 13,576 11,356 2,868 25% 2,220 20%
Short-term investments 116,110 122,951 @ 122,463 (6,353) -5% 488 0%
Net Receivable 38,043 32,011 29,524 8,519 29% 2,487 8%
Inventories 2,636 1,895 2,063 573 28% (168) -8%
Other current assets 13,393 11,482 10,146 3,247 32% 1,336 13%
Total current assets 184,406 | 181,915 175,552 8,854 5% 6,363 4%
Property and equipment 59,715 44,151 36,477 23,238 64% 7,674 21%
Operating lease right-of-use assets 11,088 8,753 7,379 3,709 50% 1,374 19%
Equity investments 5,984 2,965 2,649 3,335 126% 316 12%
Goodwill 49,711 43,351 42,026 7,685 18% 1,325 3%
Intangible assets, net 7,800 7,038 7,750 50 1% (712) -9%
Other long-term assets 15,075 13,138 14,723 352 2% (1,585) -11%
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Total assets 333,779 301,311 286,556 @ 47,223 16% 14,755 5%
Liabilities and stockholders’ equity

Current liabilities:

Accounts payable 15,163 12,530 9,382 5,781 62% 3,148 34%
Other current liabilities 73,494 59,780 60,038 13,456 22% (258) 0%
Total current liabilities 88,657 72,310 69,420 19,237 28% 2,890 4%
Long-term debt 50,074 = 59,578 66,662 = (16,588) -25% (7,084) -11%
Other long-term liabilities 53,060 51,119 48,144 4,916 10% 2,975 6%
Total liabilities 191,791 @ 183,007 @ 184,226 7,565 4% (1,219) -1%

Commitments and contingencies

Stockholders’ equity:

Common stock and paid-in capital 83,111 80,552 78,520 4,591 6% 2,032 3%

Retained earnings 57,055 34,566 24,150 32,905 136% 10,416 43%
incol:;wm”'amd other comprehensive 1,822 3186 = (340) = 2,162  -636% = 3,526  -1037%
Total stockholders’ equity 141,988 @ 118,304 102,330 39,658 39% 15,974 16%
Total liabilities and stockholders’ equity 333,779 301,311 286,556 47,223 16% 14,755 5%

f@ﬁmﬁmnmﬁj]mtﬂﬁmmyﬁ [SMJAURLIMIINUS (Current Asset) TURITIBUIS
Microsoft ItDREENDMS ANGIMA SHEUBYEUANGIMA (Cash and cash equivalents) H1S
Mg iGWENeIywe 9 aAnGIMmA SIUByUIMGIIMA IURTIBU]S Microsoft [
WOW9 MSMIRSISIMIMAN W,6DC ANSTN (VH%) WHUIgIdugivooey tigmi
TRUNEITINU v SMIBG: d% Inisitiuigidhgivoosssm

o

YPTNIg)s ANSISHNNISHT] (Net Receivable) GSS G,E9ENNSHAN HDIRUVEY

b=y

wjuisidagivooe  witgrsmug] UGS s MIHJUIRJU Net Receivable 1URS

EERER A ) Microsoft Syt St aURAIiY
s ShoigunSAwisn
o5 @ e o Net Receivable
HABHSHGSRBSURMBMIANNG
60,000,000

jumnanis:  AHmu)s
o < 40,000,000

BN AUIB LU ANISUIIUAT 20,000,000 |] I] I
0

UUIS Microsott THjUIjuUMEwRY
2021 2020

IRHUHEUING Apple Inc &3 Alphabet 2019
B Microsoft Apple m Alphabet

Inc. RN M F1°]

(UAns §gSwites Apple 84 Alphabet,

https://www.macrotrends.net/stocks/charts/AAPL/apple/current-ratio )
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GiN2eud (Inventory) B SMIASIFINGSS ENMANSHNNT (VG%) IHuigIdug)
w098 WwhwinKiSMEFsuAM Hﬁﬁmiémigmmﬁﬁ (Raw Materials) I FUHNSGU]
GRIMA9,9 80ANSEHANI

Sinnmfg njruRyis:nuSM® Property and equipment ﬁmsmglziﬁsmjaqs
HWHOUHIYANGRIE HUNSESS WM VMEINSHW (96%) iudigIvo9e Wit
2EUhigigsI9 MrhSiSuNERNPBUISMSSAMW & MSNSENI fuiUmMI
androdmaig Inugmemiuigeg)aY sim:midinailmansin UNAMSAISHIAS
igiumsingaituig)s thwiguigidngivooe AnsmuRsigiubnig] 9ud%q Fitu
FEnWARURURHmminss:Auni miufiigée 289 5IVOW9 Microsoft MSFM
TBUIS ZeniMax Media Inc. TRAIGEUTUGSS GOANSHANIY

iiunigjnsmSurigntanndmuy WmssanmitsnugignaanSiog
(Account Payable) IRSIFIMGSS & GG ANSHN (BV%) ulugivooey Aimhsis:
UM MIEsB NI INUSIUIHBU] SIS umMNB S i UiIEbIEBRIYS NGt

YigpadsitimuigiSapsns MG ms M]UIEU Account Payable RS
[UAEINY Apple 88 Alphabet I() NS Microsoft NYISMIBHUAN{IIEY
fﬁﬂjmiﬁjﬁ (Account Payable) iU

R L Account Payable
[ABUIS Microsoft BNSGSSATIMNIE

ﬁ:] u0 nj@ 4 80,000,000
60,000,000 —
SANGIRURIHWAREA 40,000,000 B
gunglmed oapuioinimg 20%%0% l l l
0
MISWEAGIHRNEIV09E 538 2021 2020 2019
9% EEGNNSENNS (]ﬂ d°/o) ﬁﬁ[ﬁ B Microsoft Apple Alphabet
Ufn&’]mﬁ’] mjﬁjﬁfmﬂ USSR U (Unn: §gSwites Apple 84 Alphabet,

https://www.macrotrends.net/stocks/charts/AAPL/apple/current-ratio )

TURIBU) SHI SNG4

Sajjes i auinnfich 8 0 080 mc anjneinngis fis i


https://www.macrotrends.net/stocks/charts/AAPL/apple/current-ratio

ﬁﬂﬁm?gﬁﬂ}mﬁ§§§ﬁﬁﬂlﬁg §a?9pmlﬁgtmgﬁg UIMUAELNISLY)

.10, MsSMmamBTiRss

n.10.9 FMISMEBINESMIRIBZBRS

MNI Gl ¢ MNKIMAINWMINNUGRUMBHINBIUATIBTS Microsoft

Corporation
MICROSOFT CORPORATION Common Size
INCOME STATEMENTS (in Millions) Percentage
2021 2020 2019 2021 2020 2019

Total revenue 168,088 143,015 125,843 100% 100% 100%
Total cost of revenue 52,232 46,078 42,910 31% 32% 34%
Gross margin 115,856 96,937 82,933 69% 68% 66%
Research and 20,716 19,269 16,876 = 12% 13% 13%
development

Sales and marketing 20,117 19,598 18,213 12% 14% 14%

I

General and 5,107 5111 4,885 3% 4% 4%
administrative

Operating income 69,916 52,959 42,959 42% 37% 34%
I f i

ncomebeforeincome )10, 53036 43688 42% 37% 35%
taxes

Provision for i

rovision forincome 9,831 8,755 4,448 6% 6% 4%

taxes

Net income 61,271 44,281 39,240 36% 31% 31%

pRMEMAMWMIANUGEUMEGHEAIS: HUAGINNIIL (Total Revenue)
NOHMUIHNSURNH00%  SilNAnmaEisig s sunmpiRuinénnn
FUTUY IR MBMNENRUHDHNGRENDME SINNMIG (Net Income) 1818
WoW9 MISGSS DIMSANSHANI I UIEIEh M9% Esénpmmqﬁqﬁgiﬂ IENRMBHSMH
ISIMABIANGD (Profit Margin) ATNSUNMSINY 0.MOEMIN iS:UNMEIEMS nos
IMASANUIMMIAEWHANISIINGII0V 9 IN1HU]S Microsoft 8GN SIMAGIANG
0.MOEANY HMMAGINMIS:smAsigiads  wugidngivowos Gindgity

(Cost of revenue) BRFIVOWY T( MIS{RwiH MO%UILM:1 HiMIGIEHHUIFIENGANN
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I a o

fUjUIS: MISMISWGMaSuInsiigivoos vAq wiwsamuiibmipniphi Shms
Hiigjfivn sSHiMFuin 9Wwtiinm:
M. 1. MISTMEBIMNOHRSIS

mnn§ 9 ms mnsmalmINGUMIMBSIBIUATHYUIS Microsoft Coproartion.

MICROSOFT CORPORATION Common Size
BALANCE SHEETS (in Millions) Percentage
2021 2020 2019 2021 2020 2019
Assets
Current assets:
Cash and cash equivalents 14,224 13,576 11,356 4% 5% 4%
Short-term investments 116,110 122,951 122,463 35% 41% 43%
Net Receivable 38,043 32,011 29,524 11% 11% 10%
Inventories 2,636 1,895 2,063 1% 1% 1%
Other current assets 13,393 11,482 10,146 4% 4% 4%
Total current assets 184,406 181,915 175,552 @ 55% @ 60% @ 61%
Property and equipment 59,715 44,151 36,477 18% 15% 13%
Operating lease right-of-use assets 11,088 8,753 7,379 3% 3% 3%
Equity investments 5,984 2,965 2,649 2% 1% 1%
Goodwill 49,711 43,351 42,026 15%  14%  15%
Intangible assets, net 7,800 7,038 7,750 2% 2% 3%
Other long-term assets 15,075 13,138 14,723 5% 4% 5%
100 100 100
Total assets 333,779 = 301,311 @ 286,556 % % %

Liabilities and stockholders’ equity

Current liabilities:

Accounts payable 15,163 12,530 9,382 5% 4% 3%
Other current liabilities 73,494 59,780 60,038 22% 20% 21%
Total current liabilities 88,657 72,310 69,420 27% 24% 24%
Long-term debt 50,074 59,578 66,662 15% 20% @ 23%
Other long-term liabilities 53,060 51,119 48,144 16% 17% 17%
Total liabilities 191,791 183,007 @ 184,226 57% @ 61% @ 64%

Commitments and contingencies

Stockholders’ equity:

Common stock and paid-in capital 83,111 80,552 78,520 25% 27% 27%
Retained earnings 57,055 34,566 24,150 17% 11% 8%
' Accumulated other comprehensive 1,822 3,186 (340) 1% 1% 0%
income
Total stockholders’ equity 141,988 118,304 102,330 43% 39% @ 36%
1 1 1
Total liabilities and stockholders’ equity 333,779 301,311 286,556 00 00 00
% % %
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gﬁms?mamnﬁamgmsma@mm iSuwAmaAuHaTgugidh (gnuny
(Total Assets) IRIUMMEFIMUMSUNN{FH00% Bhdms masiunamitsnng
(Sort-term investment) g1 WOW9 BISAMIEASSIMG IRUMSHNE] ma% Uig
NEAISSNSMIMAGS D% Ui siiuigidugiys

GIM:ARNSHANISU] (Account Payable) IISIRNEI VOWY WIS 99% i8S
[BRJEURYHIIUY UHHHISHGREAS BSURNMUMKISIUSIO Microsoft MGIRNMSS
MYUUN AU UIS RN AIG ﬁfgmﬁmmmmﬁ’igs%ggﬁmmj&gmﬁnmgquﬁgﬁ
10W9 WHMNB Microsoft MSGAMUINUTMBE]Y DI ghmsm&gmmﬁﬁmﬁﬁmﬁ%ﬁs’?m
it inuuEpios . SHmsH SUNSAWSinIRUMSHEIMIAGIMAGMG (A
AN SISHgAMIMAMUHSME)

fUSH (Inventory) MS{RBIN 9% tiam:isignjrufyuunuigivoos s wovo«
HIMIS: UNALGMPCUSS iRumsIiwpvt Swunssyemywumny: anudi
iShnARUEIMIsI NG

GINAGANAILTINE (Current Liabilities) SURITBIUNS Microsoft At SHIANASU
inr hwwsifivin do% Giyn: Gigibhumsdmssminnuis:nsmifsigi 9%
ENUGOUAE V09ET ISUMMEMIAMTANITINLBIUATHBU] SES I
HOSIESIIeY MOANMIWINIEIGIHAT (Other Current Liabiliies) 1URTHU]SEISHUIE]
VY% IS{SjRURYAIIU IHAIRHIRNE Short-term unearned revenue B1SEUNESMNIAT AANS
ig: AMAANSIRUHAGES Microsoft MSUR{MAYSINISGUMSIUNAY  HEistiw
Microsoft - (it UisiHASHSIEMwEMNAY  yonumadmangitgedinn

isinaUigIShywal yRomhiywe)d
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M.M. FISTRHREVBURTITIBHR[FFB B Microsoft Corporation
o G
M.M.9. WRTIEHRBLLBSFNE (Liquidity Ratio)
MNAG 9¢ 2 MNPAKRAN SUAHSMHGSWMA (Liquidity Ratio)
Liquidity Ratio
Microsoft Corporation
Ratios Formulas
2021 2020 2019
Current Asset 184,406 181,915 175,552
Current Ratio = 2.08 = 252 = 253
Current Liabilties 88,657 72,310 69,420
¥ ¥ ¥
(Cur. Asset - Inv.) (184,406 - 2,636) (181,915 - 1,895) (175,552 - 2,063)
Quick Ratio =205 — =249 — - 250
Current Liabilties 88,657 72,310 69,420
(CCE + Short-term Investment) 130,334 136,527 133,819
Cash Ratio = 147 = 18| —M = 193
Current Liabilties 88,657 72,310 69,420
Net Crdit sale 168,088 143,015 125,843
Receivable turnover = 480 = 465 — 449
Average Recevable 35,027 30,768 28,002
365 Days 365 365 365
Collection Period 76.04 78.49 81.29
Receivable turnover 4.80 4.65 4.49
. a 4 2 = LA . . . . ! =< .
MBI g[S WISHIMNTISSWMA  (Liquidity Ratio) 1URINBU]S  Microsoft

Corporation UfNENG1¢
« HSOAGIZ (Current Ratio) 1S1H WO9E MSBYS V.M i), FIVOWO WISEYS
B.6VEE 81 §) WOV MSESS V.06 Fh MISSWH 1S1HN W09E NUTANUILINE

9 HAN {FiBUIS Microsoft Corpor. MIS{ENJEURYIIINAIEIUESS W.dM BN Ui

<)

QEURTANUIINLE, WoWo ®SGSS V.ELY Hnni 81 glvove MmsGgs V.06
HEI

. HSMEUYIUIES (Quick Ratio) 1S1Z W09E HSMAGIgHISGSS W.&0 BY, &
WoWo MIGFS B.cE & &1 VoW MISGYS 1V.0d Bl MSSWH 1S1HN W09E NI

BANTIIINE 9B {fiBU]S Microsoft Corpor. BYS{SNjRURHILE NSRS SIBUMI
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Situlfi 698 V.€0 Fani UUgNARTANUILEINLE, §1 VOWO MISESS V.GE

u

i 81 VOV NISGSS B.0d FANI

-Z0

. HSMEAMNGMA (Cash Ratio) §1 W09& MISEFS 9.6M &4, §) BOWO MSGESS
9.6€ 11 811 VOV MIRTSS 9.6 K1 MISSWEH 18igh V09E NUTAAMIIWL:INLE 9
BOI (REU)SHISANGIMAGSS 9.6M Fi g NFasktnnuIsInug, 51 Wowo
185688 9.68 JrNi 81 §) WOV MISGSS 9.6 HANI4

WWMBMUGIEUTNN  mijsd ¢ : vipugisHsmasis, HSMAUHU
AUHPUEISHSMAGIS, HSME Uity §i HSMAANGINA IVFTHBUTS Microsoft

vy BhHSDEMNGMA , |
Microsoft Coporation

URIIRBUIS Microsoft WBMEig) 8 103
7 1.89
W09E FIU FIVOW9 HSMHAFHND 6 —
_ o o 5 :
IS HISMIMAG:NYWRIFIHWE) .
UigMyISHIMAGIZ, HSMAUU 3 —_ o2
2 —® 2.08
Ui 8h HSBANGIMA 18 1
an ) 0
[NBUIS Microsoft ISTHGIRP SHTY 2019 2020 2021
==@= Current Ratio Quick Ratio Cash Ratio

geuibefl 9.0 IXUUENATMSH
U] SIS (UBEMAEGE SEHMIE AR UNTANUIWINUEITAIZS 9 Thig1mhi
AMAIN MImAG:unigiuuis: Ssmpumi U emnUTIINIm:Ie m:n
MBURHUMAR WS tatANUIUINNE IRjRvsMGuSsmsusamn

AU SHRMIG N H UGN UL NI SISTIN UH HE
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{MUGE ¢ ¢ MIP]UIE)U Current Ratio IUAT Microsoft Corporation ENYIRIRAIRA
ik

Current Ratio

3.99
4
3.14
2.53 252 3.15
1 .
2 17 2.08
.06
0
2019
2020
2021
W Microsoft Corpor. Apple Inc. Alphabet Inc.

([ufns §§§[ﬁiﬁf{j Apple 811 Alphabet, https://www.macrotrends.net/stocks/charts/AAPL/apple/current-ratio )

Lﬁﬁisﬁiu?m@miniﬂﬁtmjﬁﬁsmﬁmgmﬁ'jmmﬁ.s Microsoft Corporation B8}

B SIRgURELINY Apple Inc. 831 Alphabet Inc. (Google) M B HEMABIGIUATHBIS
Microsoft BS AJIUHGIABUIS Alphabet Inc. 1§ iLmZHS‘mﬁGigiUffj Microsoft msaiymﬁmﬁ

9 '

iIShgeuthifAvS Apple Inc.q [HBTISHUTIS SHIMEIAG:]

[} M

Alphabet miﬂﬁﬂm@ U‘
gghelswgigom wWiwmussmimAG:uniiglis: Mmufmwvdis Apple Inc.
®8  UNSAWSUMNA PM:HSMAGISFIBUS Apple Inc. UTUISMAG: (Ui 9.00:H
intinmse-

o SANUMINAEJUSHBNISHI] (Account Receivable turnover) UNENFIGMNGAL

-3

MIUYUTANUTHAGESY 51 W09E Receivable turnover 1S[AiBUIS Microsoft NSTGSS
G.GE BY , VOO0 MSGSS a.vd B &1 Flowo MSSSs .00 B iR
[ABUISEHIGAMUWINUMEEESESS G9.98 f@imqﬁmiﬁgmﬁMigﬁjﬁtﬁjgﬁ@ Wo9¢E,
SAMUWINAITBIEY M6.GE 15 AMFIYOY0 ShEAMUWINUMEREGSS 19.0¢ 1§ UG
5 WoWo muGgStuis: iu“jc;,nmmﬁtﬁ,sfsnmujmmgt&m:w&;mﬁﬁﬁﬁsiﬁmﬁmﬁ@@i
U B sm SUNERwIshin iRy SHIMIENGMAGM G
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o 7 O
m.m.b. ss@maﬁasﬁmmimﬁsemgg ( Profitability )
MN§od 2 MNUARNSIRHSMARBRIMASINN (Profitability)
Profitability
Microsoft Corporation
Ratios Formulas
2021 2020 2019
Net Income 61,271 44,281 39,240
Profit Margin = 36.45% | —— 3096% [ ——— 31.18%
Total Revenue 168,088 143,015 125,843
Net Income 61,271 44,281 39,240
Return on asset = 19.30%| ——8M8 ¥ — 15.06% | —— 8 — 14.39%
Average Asset 317,545 293,933 272,702
Net Income 61,271 44,281 39,240
Return on equity = 47.08%| ——— = 40.14% | ———— 42.41%
Average Equity 130,146 110,317 92,524
Net Sale 168,088 143,015 125,843
Assets Turnover = 52.93% —— 48.66% | —— 46.15%
Average Asset 317,545 293,933 272,702

M58 9 MAPYLISHSMARIGEMNMAGIAND (Profitability) IS{ABUIS Microsoft

Corporation.

1.8
1.6
14
1.2

0.8
0.6
0.4
0.2

MUy :HSMARBEMNMASIANMIUASTHBUIS Microsoft Corpor. 1TMH 2

Profitability
0.53
0.46 0.49
0.47
0.42 04
0.14 0.15 019
o031 o—0-at —® 0.36
2019 2020 2021

==@==Profit margin

Retorn on Equity

Return on Asset

Assets Turnover

o HSABGINGD (Profit Margin) MISHIMMAG:USBITIANG Wowo itmetss

"o

1

M0.89% i0ifudug) W0o9e MBS M9.9G% 9 SHWUAIMHIMAIS: MSHIAS

ig]8 &.68% 1M Agivow9 iRmstss My.ca% Mnyis

UgRItiIERNILINUER)
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ghms:1 mudgSuis:uihmoiumet niGanms o uBTIssgumSH
MIUA [AVTSSFUMSIMAGIANG 0.m99C §Ni  WHUE B09E, 0.M0ED Hayu
AIEURY WOWO 84 0.macH I TR BOW94 FEiS: MIELEGAMURURMI
URBUISMISPAgMAANSIgNg  Wowo INWHGUIRHMSIMAGINM AN
W09¢& 84 WOWO

digmnpuigu UGS A ¢ MjUIRURSTAMASINGG (Profit
HSMA[MAGINMIUAT Microsoft ~ Margin) iUES Microsoft My &RFURRUIN
ig18uuUlS Apple 831 Alphabet
WM  HSMARUGIANMIUES Profit Margin

{618 Microsoft HISEHIYEAITY
0.31 0.29

04 o1 0.36
i iiwugismifisigiuiging b1 2822
ld. ol o ‘ 1 02 0.23
g Vow9 AmsmiRsigiiga &
0

Rl 9 % gk Jots
2020

[BU1S Apple 1RSIGIIE 4% & 2021

. > Mi ft C . Apple Inc. Alphabet Inc.
LﬁlHU]S Alphabet jﬁ‘j]imﬁi‘gﬁjjﬁﬁ B Microsoft Corpor pple inc phabet Inc
VoW  FERmihmsimm (0FN2 BgSWIURT Apple 84 Alphabet,

https://www.macrotrends.net/stocks/charts/AAPL/apple/current-ratio )

inwmInnuginu  Wwmipuls
Alphabet Inc. 831 Apple Inc. msmg:mﬁémmtﬁsmﬁﬁgﬁﬁmﬁ Microsoft Corporation 111U
M Microsoft Corporation HGHISHSMAIMAGIANMIASIGHgIMAAvUISHN NNl
M9 gESuAEWIHMRBU)SMicrosoft  Corporation  HISAITAUENMIG ML
Lﬁﬁﬁﬁmﬁﬁfﬂi% STSUIINN{ABU]S Apple Inc. 811 Alphabet Inc.

« HSMAEREGUA{GNJAURY ( Return on asset ) fIF) W09E KU VWOV HSMERIU
[PSIURA{gNjRUNYISIALBU]S  Microsoft Corporation TSIHPHEMIASIEIMAYWRISIHWE
ENWSE WOV NSHIMIRSIEINSETMBIEIV)HEN 98% FANANG WOWO0 MSGSS 9%
§1 W09€ N8BS 96%9 mubgsuns:ubumsihmst gR{mA 95T iRuTBY]S
msiSinaibignjonyiumugy  mouiiaimasinnmipivimintingms 0.9¢
SO0 U0 W09, 0.9¢ FANI (UIUE) WOWO 8§41 0.98 {ANI [T BOW9
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goiSs v SMSiHimasig NjunyvaAsg SHRMRARIRMAGIN M SO gMA
ENw:In SRIGHNMWIS: PN:HSMAREGUNENjURY BISHMIRSIg iYW
FISIYWH

u

ol

.« HSMARU{HGUAYIUES (Return On Equity) HF) W09E 191 WOWO HSMEAR

v =3 1

9

WeUiyUBSMSHMPAG:T dV% 191 do% UigitMIMSHMEATUECNg]
WoWo Higisly) WOW9 hMNSIASIEH M% IN FNSESS cn%Y BuMGHmSH ofe
A 9 AN ISYUHSAUUMBEIUAHVUS Mmoumdnmatinnmipduimimding
§S8 0.1 HAN STHIUF V0O9E, 0.GO Hi fufUgl Wowo 84 0.6 i i vg)
VOW9 HFHIS:SIHG VOWY [fHU]S Microsoft Corporation MSHH{MULIUBSILAIZS
iBfiegmAGINMMSyY tmujmﬁmﬁﬁlmﬁﬁmnmgﬁ'jmmﬁqmm:mmﬁgﬁqﬁ
imis:

. MIUIUSNjEORYESIU (Total Asset turnover) g1 W09E HIF) WOWY HSMEIS:
memifAgigiufiywalisigug) wy) Wo9eE M 0.¢9 iH, §) BOWOo MSGSS 0.¢&
gh 8hgl Wowe wstgs 0.d4m B MISSWH NENjERYINIUMBEY 9FMN NG
UIRSMINUAMS 0.69 HANi (DR WO9E , 0.GE BN fUTNTE BOWO &4 0.¢M
HANIITNURT WOV HEIS:{BU]SISIHIM AIlg jUrHRIUILRIgS iByfuiRsmirun
msmnmSiEUIongR Ifigwglisiywgi <

on.00.(N. SERTN\ERNB LN (Solvency Ratio)

mniagon ¢ MNARANSUAHSMEIANTESMA (Solvency Ratio)

Solvency Ratio

Microsoft Corporation
Ratios Formulas
2021 2020 2019
Total Liabilties 191,791 183,007 184,226
Debt to Asset Ratio = 057 = 0.61 = 0.64
Total Assets 333,779 301,311 286,556
Sajjes i auinnfich 8 0 080 Gm anjneinngis fis i
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UGS ¢ 2 VIPUGUISHSMARIGRIMNMASINNGD (Profitability) ISTHBUIS

Microsoft Corporation 1

Debt to Asset Ratio

0.66
0.64
0.62
0.6 0.61
0.58
0.56
0.54
0.52

0.64

0.57

2019 2020 2020
muit:MUeIs:  UNMAHSMATANLEJUSH{SNIURBIUATIIBTS  Microsoft
GNmM ¢ A5 W09E BT VoW MMSHIMMAG:AYWHISIHWS B W09E M8
§98 0.9¢ &, WOWO MSGSS 0.99 B &1 VOW9 MSGSS 0.6 B9 MuSgSuis:
WmOhuBpinn 90% IS[NjIRwuAFvUIS FimSgutimussihwinm
S{ABUIS  Microsoft ﬁqﬁfﬁqptmaméﬁgwmmﬁmﬁjﬁnﬂmwﬁ'j%sqhmﬁéttmmﬁj
[BRjuRYaITU
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9. sasnEETHS

mwiinSiimicdAnfianSMNgigiiuasBUYS Microsoft Corporation JGBRIBN S
mﬁtﬁlsms?iﬁégsﬁﬁumﬁswéigﬁmﬁswé msinmsmnit]] sinj)sigl )R sHn
Ugujgis: B smwigitjfsi]saniingSGmoianmnagw Hvisnsgigd
IBAGORRL SuNREUIGRISNIHSGIHR OIS S GMIGH Inteligent Cloud, IFARUHMN
§ﬁﬁi§ﬁ1‘iﬁ1‘i‘}ﬂﬁiﬁ§ (Productivity and Business Processes) St fgﬁ Personal Computing 1it1J
memimigfinsRsSiminninnm

muit:mimmelidim WMIRNUIIRIUETIBUIS Microsoft Corporation Imidim
BIFIBU]S Microsoft Corporation B1SANSMAUTIIAM SIAIIINEM THWRNIFHWE) w
GANAT (Revenue) IUFOHBTI S SIRSIGHUNIJUNMIE) TIUGHET GIRNAIG (Net Income)
fivmsmnfisigiugomini thhamfimw SINMagIuaSiHuvilS Microsoft islinseug:
Sﬁﬁm'ﬁmmme%ﬁmﬁzﬁQﬂamﬁmﬁﬁmﬁuW@ & Apple Inc. 8% Alphabet Inc. (Google)
Qmﬁﬁ?m MIFUERSAMWURUEMIUNTABUIS Microsoft H1SMNMIUIOITMVHABTS
Apple 84 Alphabet ifN i wWANIBHNTM S HSMAIMAGIANMIUES Microsoft MISHIYGES
i 81 B1erIgHIASIEINg ATMEU]S Apple 811 Alphabet M ERE

BIN:MNRAMATAEU]SERIYoV0 IBMTANIUAHEY] St SMIsW
G:U8G ﬁ%ghmsﬁsmjﬁ?mghgﬁ WoW9 GINAN{NjURYIL SMYUGSNMATNS
memifsigivfiywaligiywg iﬁmﬁmsng&wmﬁmn’?gmsisq@smmﬁ@igﬂ i
HANGHY (Account Payable) 1) [BUISIANMSSIMISHANIS Ui uigIdy
SANIFISTHY 90%i51 99% Tim: WAIHM At 0 URMBEBIEs N0 915 3
MUY BRI TSIt N UG LiEi B«

HSMAGIZ, HSMRUGUIUIY 8 HSMAANGIIMA UNMRFBUISHSUBEMA
TG SISTmMIg NRURTANIL:INUE UigHsmeS SMINAG:YwSIFywe)
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Apple Inc.

CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except number of shares which are reflected in thousands and per share amounts)

Years ended

September 25,

September 26,

September 28,

2021 2020 2019
Net sales:
Products $ 297,392 $ 220,747 $ 213,883
Services 68,425 53,768 46,291
Total net sales 365,817 274,515 260,174
Cost of sales:
Products 192,266 151,286 144,996
Services 20,715 18,273 16,786
Total cost of sales 212,981 169,559 161,782
Gross margin 152,836 104,956 98,392
Operating expenses:
Research and development 21,914 18,752 16,217
Selling, general and administrative 21,973 19,916 18,245
Total operating expenses 43,887 38,668 34,462
Operating income 108,949 66,288 63,930
Other income/(expense), net 258 803 1,807
Income before provision for income taxes 109,207 67,091 65,737
Provision for income taxes 14,527 9,680 10,481
Net income $ 94,680 $57,411 $ 55,256
Earnings per share:
Basic $5.67 $3.31 $2.99
Diluted $5.61 $3.28 $2.97
Shares used in computing earnings per share:
Basic 16,701,272 17,352,119 18,471,336
Diluted 16,864,919 17,528,214 18,595,651
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Apple Inc.

CONSOLIDATED BALANCE SHEETS
(In millions, except number of shares which are reflected in thousands and par value)

September 25,

September 26,

September 26,

2021 2020 2019
ASSETS:
Current assets:
Cash and cash equivalents $ 34,940 $ 38,016 $ 48,844
Marketable securities 27,699 52,927 51,713
Accounts receivable, net 26,278 16,120 22,926
Inventories 6,580 4,061 4,106
Vendor non-trade receivables 25,228 21,325 22,878
Other current assets 14,111 11,264 12,352
Total current assets 134,836 143,713 162,819
Non-current assets:
Marketable securities 127,877 100,887 105,341
Property, plant and equipment, net 39,440 36,766 37,378
Other non-current assets 48,849 42,522 32,978
Total non-current assets 216,166 180,175 175,697
Total assets $ 351,002 $ 323,888 $ 338,516
LIABILITIES AND SHAREHOLDERS’ EQUITY:
Current liabilities:
Accounts payable $ 54,763 $ 42,296 $ 46,236
Other current liabilities 47,493 42,684 37,720
Deferred revenue 7,612 6,643 5,522
Commercial paper 6,000 4,996 5,980
Term debt 9,613 8,773 10,260
Total current liabilities 125,481 105,392 105,718
Non-current liabilities:
Term debt 109,106 98,667 91,807
Other non-current liabilities 53,325 54,490 50,503
Total non-current liabilities 162,431 153,157 142,310
Total liabilities 287,912 258,549 248,028
Commitments and contingencies
Shareholders’ equity:
Common stock and additional paid-in capital, $0.00001 par
value: 50,400,000 shares authorized; 16,426,786 and 57,365 50,779 45,174
16,976,763 shares issued and outstanding, respectively
Retained earnings 5,562 14,966 45,898
Accumulated other comprehensive income/(loss) 163 (406) (584)
Total shareholders’ equity 63,090 65,339 90,488
Total liabilities and shareholders’ equity $ 351,002 $ 323,888 $ 338,516
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Alphabet Inc.

CONSOLIDATED STATEMENTS OF INCOME

(In millions, except per share amounts)

Year Ended December 31,

2021 2020 2019

Revenues $ 257,637 $ 182,527 | $161,857
Costs and expenses:

Cost of revenues 110,939 84,732 71,896
Research and development 31,562 27,573 26,018
Sales and marketing 22,912 17,946 18,464
General and administrative 13,510 11,052 9,551
European Commission fines 0 0 1,697
Total costs and expenses 178,923 141,303 127,626
Income from operations 78,714 41,224 34,231
Other income (expense), net 12,020 6,858 5,394
Income before income taxes 90,734 48,082 39,625
Provision for income taxes 14,701 7,813 5,282
Net income $76,033 $40,269 $34,343
Basic net income per share of Class A and B common stock

and Class C capitZI stock 114 59 50
Diluted net income per share of Class A and B 1122 58.61 4916

common stock and Class C capital stock
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Alphabet Inc.

CONSOLIDATED BALANCE SHEETS

(In millions, except share amounts which are reflected in thousands, and par value per share amounts)

As of December 31,

2021 2020 2019
Assets
Current assets:
Cash and cash equivalents $ 20945| $ 26465 | $ 18,498
Marketable securities 118704 110229 101177
Total cash, cash equivalents, and marketable securities 139,649 136,694 119,675
Accounts receivable, net 39304 30930 25326
Income taxes receivable, net 966 454 2166
Inventory 1170 728 999
Other current assets 7,054 5,490 4,412
Total current assets 188143 174296 152578
Non-marketable securities 29,549 20,703 13,078
Deferred income taxes 1284 1084 721
Property and equipment, net 97,599 84,749 73,646
Operating lease assets 12959 12211 10941
Intangible assets, net 1,417 1,445 1,979
Goodwill 22956 21175 20624
Other non-current assets 5,361 3,953 2,342
Total assets $ 359,268 | % 319,616 | $ 275,909
Liabilities and Stockholders’ Equity
Current liabilities:
Accounts payable $6,037 $ 5,589 5561
Accrued compensation and benefits 13889 11086 8495
Accrued expenses and other current liabilities 31,236 28,631 23,067
Accrued revenue share 8996 7500 5916
Deferred revenue 3,288 2,543 1,908
Income taxes payable, net 808 1485 274
Total current liabilities 64,254 56,834 45,221
Long-term debt 14817 13932 4554
Deferred revenue, non-current 535 481 358
Income taxes payable, non-current 9176 8849 9885
Deferred income taxes 5,257 3,561 1,701
Operating lease liabilities 11389 11146 10214
Other long-term liabilities 2,205 2,269 2,534
Total liabilities 107633 97072 74467
Contingencies (Note 10)
Stockholders’ equity:
Preferred stock, $0.001 par value per share, 100,000 shares 0 0 0
authorized; no shares issued and outstanding
Class A and Class B common stock, and Class C capital stock
and additional paid-in capital, $0.001 par value per share: 61774 58510 50552
15,000,000 shares authorized (Class A 9,000,000, Class B




3,000,000, Class C 3,000,000); 675,222 (Class A 300,730,
Class B 45,843, Class C 328,649) and 662,121 (Class A
300,737, Class B 44,665, Class C

Accumulated other comprehensive income (loss) -1,623 633 -1,232
Retained earnings 191484 163401 152122
Total stockholders’ equity 251,635 222,544 201,442
Total liabilities and stockholders’ equity $ 359,268 |$ 319,616 | $ 275,909
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‘ 2021 ‘ 2020 ‘ 2019 2020-2019 2021-2019

(In millions, except percentages) SChange | %Change | $Change | %Change
Revenue
Productivity and
Business 53,915 46,398 41,160 12,755 31% 5,238 13%
Processes
Intelligent Cloud 60,080 48,366 38,985 21,095 54% 9,381 24%
More Personal

. 54,093 48,251 45,698 8,395 18% 2,553 6%
Computing
Total $168,088 | $143,015 | $125,843 42,245 34% 17,172 14%
Operating Income
Productivity and
Business 24,351 18,724 16,219 8,132 50% 2,505 15%
Processes
Intelligent Cloud 26,126 18,324 13,920 12,206 88% 4,404 32%
More Personal

. 19,439 15,911 12,820 6,619 52% 3,091 24%
Computing
Total $69,916 $52,959 $42,959 26,957 63% 10,000 23%




